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The appendices are available on Energinet’s website in the version applicable at any given time.
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Preface

Compared to the Terms and Conditions for Gas Transport 22.3, the changes in Terms and Conditions for
Gas Transport 23.0 are:

e Abbreviations is added to the legal frame
e Danish Natural Gas Act is changed to Danish Gas Supply Act
e Following definitions is updated and/or added;
o Energinet Online is updated to reflect changes as of 1 October 2022
o Definition for E-methane is added
o Register of Players is changed to Register of Relations to reflect system changes
e Status information for consumer portfolios, direct sites and Biomethane portfolios (4.3.1) is
removed as a consequent of the changes of Register of Players to Register of Relations
e Following changes is made to Chapter 9, Balancing
o Intensified appeal to Shippers to be in balance is added (9.1) following dialogue
with the Danish Utility Regulator
Time for publication of ASB move 5 minutes as a consequent of system capability
As a consequent of the change to the time for publication of ASB the interval for
yellow zone trades is reduced with 5 minutes
e Hyper3 interruptibility is removed from Chapter 14 Reduced Capacity
e Terms for invoicing of annual, quarterly and monthly capacity (18.1.1) is adjusted
e Invoice format and Delivery method (18.9) is added

e Other minor adjustments and/or changes
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1.1

1.2

Introduction

Legal frame
This version of General Terms and Condition for Gas Transport (BfG)! is prepared in regard to:

e the Gas Supply Act section 5 and 6 of Executive Order No 1047 of 28t May 2021 on trans-
mission system operation and the use of the gas transmission grid.

e regulation (EU) no 715/2009 of 13 July 2009 on conditions for access to the natural gas
transmission networks;

e regulation (EU) No 312/2014 of 26 March 2014 establishing a network code on balancing of
transmission network (NC BAL), see chapter 9 and 18; and

e regulation (EU) No 703/2015 of 30 April 2015 establishing a network code on interoperability
and data exchange rules (NC INT); and

e regulation (EU) No 2017/459 of 16 March 2017 establishing a network code on capacity
allocation mechanisms in gas transmission systems and repealing Regulation (EU) No
984/2013 (NC CAM), see chapter 5 and chapter 6; and

e regulation (EU) No 2017/1938 of the European Parliament and of the Council of 25 October
2017 concerning measures to safeguard security of gas supply and repealing Regulation (EU)
NO 994/2010, see chapter 16;

As stipulated in the Danish Gas Supply Act, notification of these BfG has been made to the
Danish Utility Regulator.

Legal basis

Pursuant to the Danish Gas Supply Act, all customers are entitled to choose their own Gas Sup-
plier. Gas companies and all customers in Denmark are, against payment, entitled to use the
Transmission System and the Distribution Network to transport Natural Gas and to use the Stor-
age Facilities.

Energinet has drawn up these General Terms and Conditions for Gas Transport for the use of
the Danish Gas System. BfG have been prepared in cooperation between the Distribution Com-
pany (Evida), the storage company (Gas Storage Denmark A/S) and Energinet. BfG is a set of
rules which together with the Framework Agreements and other relevant appendices govern the
Player’s cooperation with Energinet regarding transport of Natural Gas through the Transmission
System.

In addition to these BfG among others the following rules and guidelines are relevant for Players
in the Danish Gas Market and supplement BfG:

a) Guide to the Register of Players (describe how Players are registered in the Register of
Players and how the Register of Players is updated regularly);

1 General Terms and Conditions for Gas Transport (Betingelser for Gastransport in Danish, hereafter BfG)
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13

b) Capacities at the Entry and Exit Points - except Faxe - are marketed at PRISMA and sold
according to general terms and conditions for use of PRISMA applicable at any time. A
successful registration of the Shipper and its Capacity User(s), see Appendix 12, is re-
quired for the use of PRISMA;

c) Capacities at the Entry and Exit Point Faxe are marketed at GSA and sold according to
general terms and conditions for use of GSA applicable at any time. A successful regis-
tration of the Shipper and its Capacity User(s), see Appendix 13, is required for the use
of GSA;

d) Shipper guide (a guide to the procedures and data exchange in connection with Nomi-
nation and Allocation);

e) Terms and Conditions for GTF, Terms and Conditions for ETF and Terms and Conditions
for CTF governing Gas Transfers effected via GTF or ETF and Capacity Transfers per-
formed at CTF, respectively;

f) Rules for Biomethane are Energinet’s and the Distribution Company “s Rules for delivery
of Biomethane to the Danish Gas System (governs the conditions for Biomethane’s ac-
cess to the Danish Gas System);

g) General Terms and Conditions Gas Storage (CTCGS) is Gas Storage Denmark’s rules for
access to the Storage Facilities; and

h) The Distribution Company’s Rules for Gas Distribution regarding access to the Distribu-
tion Networks, including the Gas Supplier’'s supply of Natural Gas and the Distribution
Company’s transport through the Distribution Network to Consumers.

The above-mentioned rules and guidelines or links to these are available on Energinet’s website.
Commencement

Terms and Conditions for Gas Transport version 23.0 enters into force in their final version on 1
October 2023, superseding Terms and Conditions for Gas Transport version 22.3, in their entirety
from this date.

Capacities for sale for the Gas Day 30 September 2023 are marketed according to Terms and

Conditions for Gas Transport version 22.3, whereas Capacities for sale for the Gas Day 1 October
2023 are marketed according to Terms and Conditions for Gas Transport version 23.0.

10
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2.1

Definitions

Definitions used

Unless otherwise indicated by the context, the following terms in these Terms and Conditions
for Gas Transport shall be understood as stated below.

1st Correction is the correction that takes place 4 months after the month in question and is
based on the most recent set of corrected meter data.

2nd Correction is the correction that takes place 15 months after the month in question and is
based on the most recent set of corrected meter data.

Accepted Nomination is a Nomination or Renomination which have been accepted, reduced or
refused by Energinet in accordance with clause 6.1 c), 6.2 b) or 6.3 b).

Accumulated System Balance (ASB) is the sum of all Shippers balance positions each Hour
within the Gas Day based on Accepted Nominations for the Storage, Exit and Entry (Points), the
Non-domestic transmissions system operator’s Accepted Nominations for the Non-domestic
Storage and Non-domestic Production Point(s), the Shippers offtake to Domestic Exit Zone,
which is calculated via Metering Sites and Direct Sites and the offtake to the Non-domestic
Consumption, which are values reported from the non-domestic transmission system operator.
Added to the Shippers balance position are allocations at the Causers Allocation Point from the
previous Hour(s) except the allocations from the most recent Hour. Allocations at the Smoothing
Allocation Point shall be included for the previous Hour(s).

Adjacent System is either the German transmission system, Norwegian transport system, Swe-
dish transmission system, Polish transmission system or any pipeline/pipeline network operated
or established as part of a Danish oil or gas production facility or used to transmit Natural Gas
from one or more such facilities to a treatment plant, treatment terminal or landing end-terminal
as well as the mentioned treatment plants, treatment terminals and landing terminals.

Adjustment Price as set out in the Price List.

Alert refers to a supply disruption or exceptionally high gas demand that results in significant
deterioration of the supply situation, but the market is still able to manage that disruption or
demand without the need to resort to non-market measures.

Allocation is the quantity of Natural Gas/Biomethane allocated to the Shipper based on the
Accepted Nomination, the metered value or a reported value in the same Hour.

Allocation Area is one of the following areas, where Evida is authorised to carry out natural
gas distribution:

a) the Distribution Network downstream of the meter and regulator stations in Central and
North Jutland;

b) the Distribution Network downstream of the meter and regulator stations in South Jutland;

c) the Distribution Network downstream of the meter and regulator stations on Funen;

d) the Distribution Network downstream of the meter and regulator stations in South and West
Zealand and Amager;

11
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e) the Distribution Network downstream of the meter and regulator stations in the Greater
Copenhagen area; and
f) the Distribution Network downstream of the meter and regulator stations in North Jutland.

Annual Capacity has the meaning defined in clauses 5.2.1 and 5.3.1.

Annual Consumption is the consumption for one Year at a Non-Daily Read Metering Sites
determined on the basis of reading of the consumption at the end of the Year or on the basis of
the Distribution Company’s calculation of the consumption for the specific Year.

Annually Read Metering Sites are Non-Daily Red Metering Sites where the Consumer reads
the consumption once a year.

Auction means the tender by auction procedure whereby Capacities are allocated to Shippers.

Backhaul is a commercial Natural Gas flow flowing in the opposite direction to the Natural Gas
flow.

Balancing Area is the Domestic Exit Zone and Storage, Entry, Exit, RES Entry, CAP, SAP, GTF,
ETF, Non-domestic Production, Non-domestic Storage and Non-Domestic Consumption Points.

bar corresponds to the "unit of pressure bar" defined as one bar equals 10> Pa, where Pa is as
defined in DS/ISO 80000-1: "Quantities and units - Part 1: General" in the latest version at any
time published by Danish Standards. Unless otherwise stated, bar means bar above atmospheric
pressure.

Biomethane is biogas which has been upgraded with a view to meeting the quality specifications
for Natural Gas in the Danish Gas System.

Biomethane Portfolio is the collection of Metering Points for Biomethane within a Network Area
for which a Biomethane Seller, on the basis of his agreement with the producer of biogas and e-
methane or the owner of the upgrading plant, must conclude an agreement with a Shipper
regarding transportation in the Transmission System.

Biomethane Seller is any natural or legal person who is registered in the Register of Players
as Biomethane Seller.

Biomethane Seller Framework Agreement is a framework agreement between Energinet
and a Biomethane Seller governing the conditions which a natural or legal person must fulfil in
order to act as a Biomethane Seller in the Danish Gas System.

Biomethane Seller Agreement is an agreement between the Biomethane Seller and Network
Owner (where the Biomethane is delivered physically), which contains the individual conditions
in addition to Rules for Biomethane.

Booking Procedure is the procedure whereby Capacity Orders are submitted to Energinet.

Business Day is any day from Monday to Friday with the exception of Danish public holidays
etc.

12
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Calculated Balance is the sum of all the Shippers balance positions based on Allocations at the
end of the Gas Day.

Capacity is transport capacity expressed in kWh/Hour in and out of the Transmission System
which can be reserved from Energinet.

Capacity Agreement is an agreement between Energinet and a Shipper regulating the Ship-
per's purchase of Capacity.

Capacity Charge is the charge that a Shipper must pay to Energinet for the hourly quantity at
the Entry Points, in the Joint Exit Zone and at the Exit Points.

Capacity Order is the order for Capacity placed by a Shipper.
Capacity Period is any given period of time that Capacity is offered for.

Capacity-requesting Shipper is a Shipper that requests Capacity and contacts Energinet in
order to initiate that Energinet advertises for surplus capacity.

Capacity User is any individual authorised by the Shipper to conclude Capacity Agreements and
Capacity Transfers on behalf of the Shipper.

Causer Allocation Point (CAP) is a virtual point used for hourly balancing obligation purposes
at which Shippers causing the Accumulated System Balance being in the Yellow Zone, shall be
allocated a pro-rata quantity of the traded quantity performed by Energinet at ETF on EEX.

°C (Celsius) corresponds to the difference between a temperature in Kelvin and 273.15 Kelvin
as defined in DS/ISO 80000-1: "Quantities and units - Part 1: General" (In Danish: "Fysiske
stgrrelser, maleenheder og symboler - Del 1: Generelt") in the latest version at any time pub-
lished by Danish Standards.

Commodity Charge is a charge that the Shipper must pay to Energinet for the Natural Gas
quantities allocated in the Joint Exit Zone and at the Exit Points.

Consumer is a customer who buys and uses Natural Gas for own consumption in Denmark. The
term Consumer is used by the Distribution Company in relation to customers, final customers,
and final consumers.

Consumer Portfolio is the collection of Metering Sites, which a Gas Supplier supplies with
Natural Gas within an Allocation Area. A Gas Supplier may have the following Consumer Portfo-
lios for each Allocation Area: (i) one Consumer Portfolio consisting of the Daily Read Metering
Sites and (ii) one Consumer Portfolio consisting of the Non-Daily Read Metering Sites.

Consumption Site is one or more Metering Sites in a geographical area owned by one Con-
sumer.

Corrections are a joint designation for the 15t and 2" Correction and any extraordinary correc-
tions.

13
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Counterparty is either any natural or legal person in the Adjacent Systems delivering or re-
ceiving Natural Gas to or from a Shipper at the Entry or Exit Points or a Storage Customer. A
Counterparty at the GTF is defined in the Terms and Conditions for GTF.

Credit Limit is the maximum amount in DKK up to which a Shipper is approved to enter into
Capacity Agreements, see clause 19.1. The Credit Limit also applies to Capacity and Gas Trans-
fers, see the Terms and Conditions for CTF and GTF, respectively.

CTF is Energinet’s capacity transfer facility - a facility by means of which certain Capacity in the
Transmission System can be transferred from one Shipper to another.

Daily Capacity has the meaning defined in clauses 5.2.1 and 5.3.1.

Daily Imbalance Quantity means the accumulated positive or negative difference in the Bal-
ancing Area between on the one hand the Shipper’s total deliveries in a Gas Day at the Storage,
Entry, RES Entry, CAP, GTF, ETF, Non-domestic Production and Non-domestic Storage Point(s)
and on the other hand the Shipper’s total offtake in the same Gas Day at the Domestic Exit
Zone, CAP and the GTF, ETF, Storage, Exit, Non-Domestic Consumption and Non-domestic Stor-
age Point(s).

Daily Read Metering Site (DMS) is a Metering Site which is settled between the Players in
accordance with the regulations for daily metered consumption.

Danish Gas Market is the total number of Danish Consumers at any time. The Danish Gas
Market and its Players are described in Appendix 0.

Danish Gas System is the Transmission System, the Distribution Network, and the Storage
Facilities in Denmark.

Direct Consumer is any given natural or legal person who supplies and consumes Natural Gas
from the Transmission System at Direct Sites. The Direct Consumers must comply with the
provisions applicable to Gas Suppliers supplying Daily Read Metering Sites.

Direct Site is the actual point at which the Gas Metering System is physically located and to
which the Natural Gas is supplied/redelivered to the Consumer from the Transmission System.
If more than one Gas Metering System is located on the same title number - or several title
numbers - having the same Consumer as legal owner and shared property lines, the title num-
bers will be considered as one Direct Site.

Distributed Residual Consumption is each Gas Suppliers’ market share quotient multiplied
by the Residual Consumption.

Distribution Company is any given natural or legal entity that can attend to the distribution of
Natural Gas. Evida (Evida Nord A/S, Evida Syd A/S and Evida Fyn A/S) carry out gas distribution
in the Distribution Networks on the basis of a licence granted in pursuance of the Danish Gas
Supply Act.

Distribution Company “s’ Standard Conditions are the Distribution Company’s Rules for Gas
Distribution and Distribution Conditions.

14
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Distribution Network is the local or regional natural gas distribution grid owned and operated
by a Distribution Company.

DKK means Danish kroner.
Domestic Exit Zone is all Allocation Areas and Direct Sites.

Early Warning refers to a situation where there is concrete, serious, and reliable information
to the effect that an event may occur which is likely to result in significant deterioration of the
supply situation and is likely to lead to the alert or the emergency level being triggered.

EDI-based Communication is communication complying with the Business Specifications for
EDI Communication in the Danish Gas Market.

EEX is the natural gas exchange operated by European Energy Exchange A/G.
EEX ETF Neutral Gas Price as set out in the Price List.

Emergency refers to a situation of exceptionally high gas demand, significant supply disruption
or other significant deterioration of the supply situation, and in which all relevant market
measures have been implemented but the supply of gas is insufficient to meet the remaining
gas demand so that non-market measures have to be additionally introduced with a view, in
particular, to safeguarding supplies of gas to Protected Consumption Sites.

Energinet is Energinet Systemansvar, which manages the transmission function, security of
supply, market facilitation and holds overall physical balance responsibility under the Danish Act
on Energinet. In addition, Energinet is responsible for the Register of Players.

Energinet Online is the online system, which a Shipper with a password can access via
www.customerweb.energinet.dk.

E-methane is a gas consisting primarily of methane produced through the methanation reaction
between hydrogen and carbon dioxide. The consumed hydrogen is assumed to be generated
from electrolysis, hence the prefix “E”. The gas shall meet the quality specifications for Natural
Gas in the Danish Gas System.

Entry Point is the physical delivery point at which a Shipper delivers Natural Gas into the Trans-
mission System from an Adjacent System, and the transport of Natural Gas through the Danish

Gas System commences.

ETF is a trading facility in the Transmission System, where Natural Gas is transferred from one
Shipper to another on the basis of trades performed at the EEX.

ETF Point is a virtual trading point where Natural Gas flows to and from the Transmission Sys-
tem.

European Spot Index Price as set out in the Price List.
Exit Point is the physical delivery point at which the transport of Natural Gas through the Trans-

mission System ends and where Energinet contractually redelivers Natural Gas to the Shipper.

15
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Firm Capacity is the uninterruptible type of Capacity offered by Energinet.

FCFS (First Come First Served) is that Capacity Orders are accepted in the order in which
they are processed by Energinet.

Force Majeure means extraordinary circumstances arising after the signing of the agreements
and being outside the control of the party in question provided that such party has exercised
due care as required within the oil and gas industry and that such circumstances could not
reasonably be overcome.

Framework Agreements mean Shipper Framework Agreements, Gas Supplier Framework
Agreements, Storage Customer Framework Agreements and Biomethane Seller Framework
Agreement collectively.

Gas Day is a period commencing at 06:00 on any given day and ending at 06:00 on the following
day. The Gas Day is reduced to 23 Hours at the transition to summertime and is increased to 25
Hours at the transition to daylight saving time, and all pertaining rights and obligations stipulated
in BfG are reduced or increased accordingly on such Gas Days.

Gas Metering System is the term used to describe the system used to meter, record, read and
calculate Natural Gas quantities. The Gas Metering System’s metering equipment meters either
the mass, volume and/or quality of the Natural Gas delivered at an Entry Point, Metering Site,
Transition Point, Storage Point, Direct Site or Exit Point, see clause 12.3. The Consumption Sites
Gas Metering Systems and Metering Sites are governed and defined by the Distribution Com-
pany’s Rules for Gas Distribution.

Gas Storage Denmark is Gas Storage Denmark A/S, which operates the Storage Facilities.
Gas Supplier is any natural or legal person who supplies Consumers with Natural Gas.

Gas Supplier Agreement is an agreement between a Distribution Company and the Gas Sup-
plier whereby the Gas Supplier accepts the Rules for Gas Distribution. In combination with the
Rules for Gas Distribution, this Gas Supplier Agreement governs the parties’ rights and obliga-
tions during the cooperation entailed in delivering Natural Gas to the Consumers in the Distribu-
tion Company’s distribution area and the Distribution Company’s transport of Natural Gas
through the Distribution Network to the Consumers. The agreement also governs the metering
of the Metering Sites and the Consumers’ change of Gas Supplier. The Gas Supplier shall in the
Register of Players register a Gas Supplier Agreement with the Consumer’s Distribution Company
in order to report the Consumer’s change of Gas Supplier.

Gas Supplier Framework Agreement is a framework agreement between Energinet acting on
behalf of the Distribution Company, Energinet and a Gas Supplier regulating the framework
conditions which a natural or legal person must fulfil in order to act as a Gas Supplier in the
Danish Gas System.

Gas Supply Act is the Danish Gas Supply Act applicable at any time.

Gas Transfer is a transfer of Natural Gas effectuated via GTF or ETF.
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Gas Year is the period commencing at 06:00 on 1 October in any Year and ending at 06:00 on
1 October in the following Year.

General Terms and Conditions Gas Storage (CTCGS) are Gas Storage Denmark’s rules for
the storage of Natural Gas in the Storage Facilities in the version applicable at any time.

General Terms and Conditions for Gas Transport (Betingelser for Gastransport in Danish,
hereafter BfG) are these General Terms and Conditions for Gas Transport in the version appli-
cable at any time governing the conditions for Shippers’ access to the Danish Gas System.

Green Zone is a calculated area per Gas Day illustrating the flexibility of the Balancing Area,
i.e. the Green Zone is the area on each side of the equilibrium, where the sum of the Shippers’
deliveries for the Gas Day is equal to the sum of the Shippers’ offtake for Gas Day. The Green
Zone for the Gas Day is based on the Accepted Nominations at 06.00 on the Gas Day for Entry
and Exit Point(s), Direct Sites, forecast for Non-domestic Production and Non-domestic Storage
Point(s) and a forecast for the expected offtake of Daily Read Metering Sites (excluding Direct
Sites), Non-Daily Read Metering Sites and Non-domestic Consumption Point.

GSA Platform is an online platform for the auctioning and trade of gas transport capacity where
capacity at the Faxe point is auctioned. Fulfilment and processing of the Capacity Agreements
between Energinet and Shippers takes place outside the GSA platform.

GTF is Energinet’s gas transfer facility — a facility by means of which Natural Gas in the Trans-
mission System can be transferred from one Shipper to another.

GTF Point is a virtual trading point used in connection with the Gas Transfers in accordance
with the Terms and Conditions for GTF.

HP Ellund is the auxiliary point for the application of special nomination arrangements at the
Entry Point at Ellund.

Hour is any given 60-minute period commencing at 06:00 on any day and ending at 07:00 on
the same day or a similar 60-minute period commencing at the start of one of the other Hours
of the day. All indications of Hours are in CET (Central European Time).

Hourly Distribution Key is a distribution key for the individual Allocation Area prepared and
published by the Energinet indicating Hour by Hour on a Gas Day the percentage of the Residual
Consumption or the Distributed Residual Consumption that refers to each Hour.

Individual Accumulated Shipper Balance (IASB) is the individual Shipper s balance posi-
tion each Hour within the Gas Day based on the Shipper’s Accepted Nominations for the Storage,
Exit and Entry (Points), the Non-domestic transmissions system operator’s Accepted Nomina-
tions for the Non-domestic Storage and Non-domestic Production Point(s) for all previous
Hour(s) within the Gas Day. Added to this shall be the Shipper s offtake for the previous Hour(s)
to the Domestic Exit Zone and the Non-Domestic Consumption. The offtake is a calculation based
partly on hourly collected Daily Read Metering Sites throughout the Gas Day, partly on estimation
of the Daily Read Metering Sites that were not collected in that Hour and partly on a Residual
Consumption. Deliveries to RES Entry and Non-domestic Production is based on the above-men-
tioned calculation.
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Furthermore, the Shipper’s allocation on the Causer Allocation Point and Smoothing Allocation
Point from all previous Hour(s) in the Gas Day shall be included in the calculations of the Ship-
per’s balance position each Hour.

Interruptible Capacity is Capacity which can be interrupted in full or in part during transport
if Energinet lacks Capacity.

Interruptible Over-nomination is capacity allocated within-day based on nominations above
booked capacity if additional capacity is available.

Joint Exit Zone is the Domestic Exit Zone and Non-domestic Net Transfer.

Joule corresponds to "the unit of energy 1" as defined in the version applicable at any time of
DS/ISO 80000-1: "Quantities and units - Part 1: General" (In Danish: "Fysiske stgrrelser,
maleenheder og symboler - Del 1: Generelt") in the latest version at any time published by
Danish Standards.

kWh is 3.6 x 106 Joules and expresses the quantity of heat that develops during combustion of
Natural Gas in accordance with the definition of gross calorific value. Gross calorific value is the
amount of heat developed by combustion of one cubic metre of gas at constant pressure when
the gas and air for the combustion have a temperature of 25° C, the combustion products being
brought to that temperature and the water formed by the combustion being present in liquid
state. Gross calorific value is expressed in kWh/m?3 or MJ/m3,

Liable Party is a party which does not satisfy its obligations under one or more agreements
made under General Terms and Conditions for Gas Transport.

m3/cubic metre corresponds to the volume of Natural Gas which, at 0° C and an absolute
pressure of 1.01325 bar, and without water vapour, occupies the volume of one cubic metre
(normal cubic metre) as defined in the 11% Conférence Générale des Poids et Mesures, Paris,
France.

Manual Procedure is the manual procedure that Shippers can use to conclude Capacity Agree-
ments.

Master Data Viewer is a User who by virtue of an Online Access Agreement is authorised to
view his employer’s Player Relationships and Master Data as well as to update his own per-
sonal data.

Matching means continuous Matching by Energinet, operators of the Adjacent System, Gas
Storage Denmark and EEX of Nominations and Renominations hereof in accordance with clause

6.6.

Maximum Hourly Quantity is the total Capacity which a Shipper has acquired the rights under
Capacity Agreements and Capacity Transfers.

Metering Point for Biomethane is the metering point, where the quantity of Biomethane de-
livered to the Danish Gas System is metered.
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Metering Site is the actual point at which the Gas Metering System is physically located, and
to which Natural Gas is supplied to the Consumer from the Distribution System.

Mole corresponds to the "SI base unit Mole" as defined in the version applicable at any time of
DS/ISO 80000-1: "Quantities and units - Part 1: General" (In Danish: "Fysiske stgrrelser,
maleenheder og symboler - Del 1: Generelt") in the latest version at any time published by
Danish Standards. Mole-%corresponds to the quantity of a substance in a gas mixture (ex-
pressed in Mole) multiplied by 100 and divided by the total gas volume (expressed in Mole) in
such a gas mixture.

Month is a period commencing at 06:00 on the first Gas Day of any calendar month and ending
at 06:00 on the first Gas Day of the following calendar month.

Monthly Capacity has the meaning defined in clauses 5.2.1 and 5.3.1.
Monthly Consumption is the consumption for one Gas Month at a Non-Daily Read Metering
Site determined on the basis of consumption metering at the end of the Gas Month or on the

basis of the Distribution Company’s calculation of the consumption for the specific Gas Month.

Monthly Read Metering Site is a Non-Daily Read Metering Site where the consumption is read
once a month.

Natural Gas is characterised as belonging to the second gas family, Group H, as defined in
DS/EN 437 "Test gases, test pressure and categories of appliances" in the version applicable at
any time published by Danish Standards. Natural Gas is a combustible gas which is:

a) extracted directly from the subsoil; or

b) extracted indirectly from the subsoil as associated gas in connection with crude oil pro-
duction;

c) produced by extraction or other form of concentration of a Natural Gas as mentioned in
a) or b) that contains methane constituting at an absolute pressure of one bar at least
75% by volume of the combustible gas components and exists in any physical form into
which the gas can be converted by compression or cooling

d) Biomethane; or

e) E-methane.

Network Area is the Transmission System or the Distribution Network.

Network Owner is the owner of the gas company making the connection of upgrading plant to
the Danish Gas System. Network Owner may be the Distribution Company or Energinet.

Network Separation Point is the physical separation point between the Transmission System
and the Non-domestic Transmission System.

Neutral Gas Price is set out in the Price List.
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Non-domestic Consumption Point is the collective designation for the physical points in the
Non-domestic Transmission System or downstream this Non-domestic Transmission System at
which Natural Gas is off-taken for consumption.

Non-domestic Net Transfer is the net sum of Non-domestic Consumption, Non-domestic Pro-
duction and Non-domestic Storage Points.

Non-domestic Production Point is the collective designation for the physical points in the
Non-domestic Transmission System or downstream this Non-domestic Transmission System at
which Natural Gas is injected.

Non-domestic Storage Point is the collective designation for the physical point(s) in the Non-
domestic Transmission System or downstream this Non-domestic Transmission System at which
Natural Gas passes from or to a hon-domestic storage facility.

Non-domestic Transmission System is the Swedish transmission network owned and oper-
ated by Swedegas under the Swedish Natural Gas Act.

Nominations means
a) order delivery of Natural Gas from a Shipper’s Counterparties at the Entry Points, GTF and

Storage Point;

b) forecast the delivery of Biomethane from all the Biomethane Portfolios according to the
Player Relationships with Biomethane Sellers;

c) forecast the offtake at the Domestic Exit Zone for (i) all the Consumer Portfolios according
to Player Relationships with Gas Suppliers and (ii) all Direct Sites according to Player

Relationships with Direct Consumers;

d) order redelivery of Natural Gas to its Counterparties at the Exit, GTF and relevant Storage
Point;

e) traded Natural Gas at the EEX to be delivered at the ETF Point; and
f) smoothing out the offtake profile at the Joint Exit Zone.

Nomination User is any individual authorised by the Shipper to use Energinet Online to submit
Nominations on behalf of the Shipper.

Non-Daily Read Metering Site is a Metering Site which is settled between the Players in ac-
cordance with the regulations for non-daily metered consumption.

Non-Protected Consumption Site is a Consumption Site that, if required by Energinet, shall
be interrupted partially or fully at a notice of 72 Hours in Emergency.

Online Access Agreement is the agreement on access to Energinet Online, cf. Appendix 6A-
6F.

Other Shippers is Shippers having Capacity Agreements for the relevant Capacity Period in the
relevant point or zone that are relevant for a potential UIOLI situation.
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Periodised Annual Consumption has the meaning defined in clause 7.11.2.
Periodised Consumption has the meaning defined in clause 7.11.2.

Player Relationship is the relationship between (i) a Shipper and a Gas Supplier’s Consumer
Portfolios, (ii) a Shipper and a Direct Consumer’s Direct Site and (iii) a Shipper and a Biomethane
Seller’s Biomethane Portfolio.

Players are the relevant Shippers, Gas Suppliers, Storage Customers and RES Sellers as well
as Energinet, the Distribution Company and Gas Storage Denmark.

Price List is the collective designation for the price lists available on Energinet’s website at any
time containing prices for transportation and for balancing gas.

PRISMA is an online platform for the auctioning and trade of gas transport capacity within the
European Union. Fulfilment and processing of the Capacity Agreements between Energinet and
Shippers take place outside the PRISMA platform.

Protected Consumption Site is a Consumption Site which is ensured supply of Natural Gas in
Emergency.

Quality and Delivery Specifications is the quality and delivery specifications set out in Ap-
pendix 1 as subsequently amended.

Quarter is any 3-month period commencing at 06:00 on 1 January, 1 April, 1 July or 1 October.
Quarterly Capacity has the meaning defined in clauses 5.2.1 and 5.3.1.

Receiving Shipper has in connection with Capacity Transfers and Gas Transfers the meaning
defined in the Terms and Conditions for CTF and GTF, respectively.

Reconciliation is the settlement of the monthly positive or negative energy balances emerging
on the basis of the reconciliation balance as the difference between the expected consumption
of a Gas Supplier’s Non-Daily Read Metering Sites and the consumption metered subsequently.
Reconciliation is described in clause 7.11.3.

Register of Relations is a register into which relations between Gas Suppliers, , Shippers, the
Distribution Company, Biomethane Sellers, in the Danish Gas System and players active in the
Balancing Area must be entered. The purpose of the Register of Relations is to ensure uniform,
unambiguous registration of relations between Players in the Danish Gas System. Energinet is
responsible for operating and developing the Register of Relations.

Relative Density is the mass of a volume of Natural Gas divided by the mass of an equal volume
of dry air, both expressed in the same unit, both gases being in the same state at 0° C and an

absolute pressure of 1.01325 bar.

Renomination is an increase or reduction of a previously Accepted Nomination carried out with
effect for the following Gas Day or in the Gas Day.
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RES Entry Point is a virtual point at which a Shipper brings Renewable Energy Sources, e.g.,
Biomethane or E-methane into the Transmission System and where the transport of the Renew-
able Energy Source through the Danish Gas System commences. For each Shipper, the RES
Entry Point consists of all active Biomethane Portfolios with which the Shipper has a Player Re-
lationship.

Residual Consumption is the total consumption of Natural Gas for all Non-Daily Read Metering
Sites within an Allocation Area.

Rules for Biomethane are Energinet’s and the Distribution Company s Rules, in the version
applicable at any time, for delivery of Biomethane and E-methane to the Danish Gas System
(governs the conditions for Biomethane’s and E-methane’s access to the Danish Gas System).

Rules for Gas Distribution/RfGD are the Distribution Company s rules for distribution of Nat-
ural Gas in the Distribution Networks in the version applicable at any time.

Security of Supply Charge is the charge that a Consumer or Direct Consumer shall pay for
security of supply.

Shipper is any natural or legal person in the Transmission System who is registered in the
Register of Relations and has access to transport Natural Gas in the Transmission System in
accordance with BfG. Shippers can also act as their own Gas Supplier, Biomethane Seller, Stor-
age Customer, Consumer or Counterparty.

Shipper Administrator is a User who by virtue of an Online Access Agreement is authorised
to create and update his employer’s Player Relationships and Master Data as well as the Users
own personal data. The Shipper Administrator is also the user who can create new users on
behalf of his employer and assign them user roles.

Shipper Codes are the code names of a Shipper’s Counterparties in one of the Storage Point,
the GTF or in the Entry and Exit Points used in connection with Matching.

Shipper Framework Agreement is an agreement between Energinet and a Shipper governing
the conditions which natural or legal persons must fulfil in order to act as Shippers in the Danish
Gas System and setting out the framework conditions for the purchase of Capacity with a view
to transporting Natural Gas through the Transmission System.

Single Sided Nomination is a mechanism at Ellund, providing the Shippers with the means to
nominate the flows of their Capacity via a single nomination.

Smoothing Allocation Point (SAP) is a virtual point used for hourly balancing obligation pur-
poses to flatten out the Shippers’ offtake each Hour of the Gas Day at the Joint Exit Shipper
Nominations.

S-max is the individual maximum accumulated smoothing level a Shipper may reach on the
entry side during the Gas Day when nominating towards the Smoothing Allocation Point.

Storage Customer is any natural or legal person with access to the Storage Facilities and who
is registered as a Storage Customer in the Register of Players.
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Storage Customer Framework Agreement is a framework agreement between Energinet and
a Storage Customer governing the framework conditions which natural or legal persons must
fulfil in order to act as Storage Customers in the Danish Gas System.

Storage Facilities are Gas Storage Denmark’s storage facilities in Stenlille and Lille Torup.

Storage Point is the collective designation for the two physical points at which Natural Gas
passes from the Transmission System to the Storage Facilities or from the Storage Facilities to
the Transmission System, and at which point the ownership of the natural gas pipelines passes
from Energinet to Gas Storage Denmark or from Gas Storage Denmark to Energinet.

Terms and Conditions for CTF govern Capacity Transfers carried out via CTF.
Terms and Conditions for ETF govern Gas Transfers carried out via EEX.

Terms and Conditions for GFT govern Gas Transfers carried out via GTF.

Total Distributed Residual Consumption has the meaning defined in clause 7.8.1.

Total Periodised Consumption is the sum of all the Gas Supplier’s Periodised Consumption in
each Distribution Network in which the Gas Supplier supplies Non-Daily Read Metering Sites.

Transferring Shipper shall have the meaning defined in clause 5.7.3. In the case of Capacity
Transfers and Gas Transfers, the Transferring Shipper is defined in the Terms and Conditions for
CTF, GTF and ETF, respectively.

Transition Point is the physical point at which the transport of the Natural Gas through the
Transmission System either ends or begins at the exit valve/outlet flange located after the spe-
cific transport-relevant measuring and regulator station in the Transmission System, and at
which ownership of the natural gas pipeline changes between Energinet and the Distribution
Company.

Transmission System is the Danish transmission network owned and operated by Energinet
under the Danish Act on Energinet.

Unvalidated Data are preliminary data that have not been validated.

UIOLI (Use It Or Loose It) is Energinet’s right to systematically withdraw, in full or in part,
any underutilised contracted Capacity.

User is an employee of a Shipper, who is granted access to Energinet Online under the terms
and conditions of an Online Access Agreement or an employee of a Shipper who is granted access
to PRISMA and/or GSA under the terms and conditions of an GTCs for PRISMA and/or GSA and
the power of attorney (Appendix 12 or Appendix 13).

Validated Data are data that have been finally validated, and all corrections have been made
for the purpose of settlement.

Within-day Capacity is Capacity that may be applied by a Shipper from a start time on a
particular Gas Day until the end of the same Gas Day.

23



General Terms and Conditions for Gas Transport, version 23.0

2.2

2.3

Wobbe Index is the gross calorific value of Natural Gas divided by the square root of the Rel-
ative Density of the Natural Gas in question. The Wobbe Index is given in kWh/m?3 or MJ/m3,

Year is the period commencing at 06:00 on the first Gas Day of any given Month in any given
year and ending at 06:00 on the first Gas Day of the same Month in the following year.

Yellow Zone is the area on each side of the Green Zone.

Use of singular and plural and of definite and indefinite forms

Unless otherwise indicated by the context, defined terms used in BfG - except as follows from
the form used - shall have the meaning defined in clause 2.1, whether used in the singular or
the plural or in definite or indefinite form.

Reference to clauses

All references to clauses are, unless otherwise expressly stated, references to the clauses of BfG.
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Conditions for acting as a Player

3.

Requirements

3.1

In order for Shippers, Gas Suppliers, Direct Consumers, Storage Customers or Biomethane

Sellers to act as such in the Danish Gas Market, they must satisfy the following conditions:
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Entire contractual basis

3.2

The entire contractual basis for Shippers, Gas Suppliers, Direct Consumers, Storage Customers

or Biomethane Sellers consists of:
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4.1

4.2

4.3

4.3.1

4.3.2

Register of Relations

General

Energinet owns the Register of Relations in which all relations between players must be regis-
tered in order to operate in the Danish Gas System.

All communication concerning the Register of Relations must be sent to gasinfo@energinet.dk.
Master Data
The Register of Relations contains Master Data for each Player.

A new Player, requesting registration in the Register of Relations, must send its Master Data to
Energinet, gasinfo@energinet.dk, using the template made available on Energinet’s website.

All Players are obliged to notify Energinet on an on-going basis of any updates to their Master
Data. Updates of Master Data must be sent to Energinet not later than 3 Gas Days before they
take effect. Energinet notifies the Distribution Company/Network Owner accordingly.

Notwithstanding the above, the first time a Shipper, Gas Supplier or Biomethane Seller sends
Master Data to the Register of Players, he must do so at least 13 Business Days before the first

Gas Day from which the Master Data are to apply.

Any request for the registration of new Master Data not received by the relevant deadline must
be met by Energinet as soon as possible.

Status information

Status information about Gas Supplier Agreements

The Distribution Company must send status information about Gas Supplier Agreements in the
Register of Relations to Energinet no later than 3 Business Days after conclusion or termination

of a Gas Supplier Agreement.

On expiry of a Gas Supplier Agreement, the Distribution Company must notify Energinet accord-
ingly as soon as possible.

Status information about Biomethane Seller Agreements
The Network Owner must send status information about Biomethane Seller Agreements in the
Register of Relations to Energinet no later than 3 Business Days after conclusion or termination

of a Biomethane Seller Agreement.

On expiry of a Biomethane Seller Agreement, the Network Owner must notify Energinet accord-
ingly as soon as possible.
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4.3.3

4.3.4

4.4

4.4.1

4.4.2

Status information about change of Gas Supplier
The Distribution Company must send status information about change of Gas Supplier to a
new Consumer Portfolio no later than 3 Business Days before the first Gas Day of gas supply

to the new Consumer Portfolio.

Furthermore, the Distribution Company must send status information to Energinet no later
than 3 Business Days before termination of gas supply entirely to a Consumer Portfolio.

Status information about change of Biomethane Seller
The Network Owner must send status information about change of Biomethane Seller to a new
Biomethane Portfolio to Energinet no later than 3 Business Days before the first Gas Day of

gas delivery to the new Biomethane Portfolio.

Furthermore, the Network Owner must send status information to Energinet no later than 3
Business Days before termination of gas delivery entirely to a Biomethane Portfolio.

Notification of Player Relationships
General

Player Relationships may be established between:

(i) a Shipper and a Gas Supplier,
(i) a Shipper and a Direct Consumer’s Direct Site and
(iii) a Shipper and a Biomethane Seller.

A Shipper can only act as a Shipper for the Gas Supplier, Direct Consumer-or Biomethane Seller
when the Player Relationship has been registered in the Register of Players. The establishment
of a Player Relationship is conditional on Energinet receiving notifications of the relationship from
both the relevant Player (Gas Supplier, Direct Consumer or Biomethane Seller) and the Shipper.
Energinet records Player Relationships in the Register of Players.

A Gas Supplier or Biomethane Seller can only establish a portfolio/shipper relationship to one
Shipper at a time.

New Player Relationships

The Shipper and the relevant Player must give notification of a new Player Relationship at least
3 Gas Days before the first Gas Day from which the Player Relationship is to apply. Notification
by the relevant Player is made by sending an e-mail to both gasinfo@energinet.dk and the
shipper containing information of name, address and ID No. (GLN, EIC, VAT) of both players
requesting registration of relationship. Notification by the Shipper is made by accepting the new
Player Relationship by replying to the e-mail sent by the Player.

If acceptance of the Player Relationship is given by both parties within the above-mentioned
deadline, the Player Relationship is registered in the Register of Players by Energinet.

Energinet must inform:
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4.4.3

4.4.3.1

4.4.3.2

a) the Shipper and the Gas Supplier about registration of a new Player Relationship for the
Gas Supplier;

b) the Shipper and the Direct Consumer about registration of a new Player Relationship for
the Direct Consumer; and

c) the Shipper, the Biomethane Seller and the relevant Network Owner about registration of
a new Player Relationship for the Biomethane Seller.

If the Gas Supplier, Direct Consumer or Biomethane Seller creates a new Player Relationship
simultaneously with the termination of a previous Player Relationship for the same Consumer
Portfolio, Direct Site or Biomethane Portfolio, and Energinet rejects the creation of such new
Player Relationship, Energinet must disregard the termination of the previous Player Relation-
ship and the previous Player Relationship is maintained.

If notification of a new Player Relationship does not take place in accordance with the provisions
of this clause, Energinet may reject the creation. If Energinet rejects the creation of a new Player
Relationship for the Gas Supplier, Direct Consumer or Biomethane Seller, and this is the first
Player Relationship for the Consumer Portfolio, Direct Site or Biomethane Portfolio, a change of
the relevant Player cannot take place.

Termination of existing Player Relationships
The Players must give notification of termination of an existing Player Relationship at least 3

Gas Days before the first Gas Day from which the termination of the Player Relationship is to
take effect by sending an e-mail to gasinfo@energinet.dk.

If notification of the termination of a Player Relationship is not given as stipulated above, Ener-
ginet may reject the notification with the consequence that the existing Player Relationship is
maintained.

If a Player Relationship is terminated, the Shipper and the Players guarantee that their notifica-
tion of the termination of the Player Relationship is in accordance with relevant agreements.

The Shipper

If notification of the termination of the Player Relationship is given by the Shipper within the
above-mentioned deadline, Energinet must record the termination of the Player Relationship
with effect from the date on which the Player Relationship is to be terminated. Energinet must
inform the relevant Gas Supplier, Direct Consumer, Biomethane Seller and the Distribution Com-
pany/Network Owner accordingly.

The Gas Supplier

If notification of the termination of the Player Relationship is given by the Gas Supplier within
the above-mentioned deadline, Energinet must record the termination of the Player Relationship
not later than at 13.30 on the Gas Day before the Gas Day on which the termination of the
Player Relationship is to take effect. Energinet must inform the Gas Supplier and the former
Shipper of such registration.
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4.4.3.3

4.4.3.4

4.4.4

4.4.4.1

If Energinet has not received notification to the effect that a new Shipper is to commence
transport to the Gas Supplier’'s Consumer Portfolio from the date on which the existing Shipper
stops transporting Natural Gas to the Consumer Portfolio, Energinet must give the Gas Supplier
a time limit of 2 Gas Days to ensure the proper registration of a new Player Relationship with
the Gas Supplier’s Consumer Portfolio.

Energinet shall also contact the Distribution Company to clarify how the necessary changes of
Gas Supplier are to be implemented so that Metering Sites comprised by the Consumer Portfolio
may continue to be supplied with Natural Gas if a new Player Relationship is not registered
before the expiry of the said time limit.

The Direct Consumer

If notification of the termination of the Player Relationship is given by the Direct Consumer
within the above-mentioned deadline, Energinet must record the termination of the Player Re-
lationship not later than at 13.30 on the Gas Day before the Gas Day on which the termination
of the Player Relationship is to take effect. Energinet must inform the Direct Consumer and the
previous Shipper of such registration.

If a Player Relationship between a Shipper and the Direct Consumer is terminated without the
establishment of a new Player Relationship with the same Direct Site, the Direct Site will be
disconnected from the Transmission System, and the Direct Site will be removed from the Reg-
ister of Players. Energinet must contact the relevant Direct Consumer.

The Biomethane Seller

If notification of the termination of the Player Relationship is given by the Biomethane Seller
within the above-mentioned deadline, Energinet must record the termination of the Player Re-
lationship at least at 13.30 on the Gas Day before the Gas Day on which the termination of the
Player Relationship is to take effect. Energinet must inform the Biomethane Seller and the pre-
vious Shipper of such registration.

If Energinet has not received notification to the effect that a new Shipper is to commence
transport from the Biomethane Seller’s Biomethane Portfolio from the date on which the existing
Shipper stops transporting Natural Gas from the Biomethane Portfolio, Energinet must give the
Biomethane Seller a time limit of 2 Gas Days to ensure the proper registration of a new Player
Relationship with the Biomethane Seller’s Biomethane Portfolio.

Breach of contract

Breach of contract by a Player (excluding Shippers)

If the Shipper’s notification of the termination of an existing Player Relationship is made as a
consequence of the Shipper having terminated its agreement with the Player due to the latter’s
breach of contract, the Shipper may request that the Player Relationship be terminated at a

notice shorter than the one stipulated in clause 4.4.3 above, if:

a) a new Player Relationship for a Consumer Portfolio, a Biomethane Portfolio or Direct Sites
are registered at the same time; or
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b) Energinet has clarified with the Distribution Company how the necessary changes of Gas
Supplier are to be effected so that the Metering Sites comprised by the Consumer Portfolio
may continue to be supplied if a new Player Relationship is not registered; or

c) Energinet has clarified with the relevant Network Owner how the necessary changes of
Biomethane Seller are to be effected so that the Metering Points for Biomethane comprised
by the Biomethane Portfolio may continue to deliver if the Player Relationship is not reg-
istered.

If the notification is approved, Energinet shall register the termination of the Player Relationship
as soon as possible.

Depending on its assessment of the situation, Energinet may deviate from the deadlines for the
submission of Capacity Orders provided in clauses 5.3.3 and 5.4.2 and permit the Gas Supplier’s
new Shipper to purchase 1-2 Months’ consecutive Monthly Capacity in the Joint Exit Zone (for
Gas Supplier and Direct Consumer) or the RES Entry Point (for Biomethane Seller) with retro-
active effect. Such deviation is, however, conditional on:

a) Energinet considering the deviation to be necessary in order to prevent Metering Sites
from being disconnected or to avoid Metering Points for Biomethane being disconnected
or to prevent similar inconvenience to the general public; and

b) Energinet without undue delay receiving satisfactory documentation from the new Ship-
per in respect of the need for purchasing Capacity in the Joint Exit Zone or at the RES
Entry Point with retroactive effect.

The Shipper guarantees that the termination of the Player Relationship is made in accordance
with its agreement with the Player.

Breach of contract by a Shipper

If the creation of a new Player Relationship by Gas Supplier, Direct Consumer and Biomethane
Seller takes place as a consequence of a Player having terminated his agreement with a Shipper
due to the latter’s breach of contract, the Player may request the registration of a new Player
Relationship and the termination of the existing Player Relationship at a notice shorter than the
one stipulated in clause 4.4.3 above.

If the notification is approved, Energinet shall register the new Player Relationship and the ter-
mination of the previous Player Relationship between the Shipper in breach and the Player as
soon as possible.

Depending on the situation, Energinet may deviate from the deadlines for submission of Capacity
Orders specified in clauses 5.3.3 and 5.4.2 and permit the new Shipper to purchase 1 or 2
Months’ consecutive Monthly Capacity in the Joint Exit Zone (for Gas Supplier and Direct Con-
sumer) or at the RES Entry Point (for Biomethane Seller) with retroactive effect. Such deviation
is, however, conditional on:

a) Energinet considering the deviation to be necessary in order to prevent Metering Sites
from being disconnected or to avoid a Direct Site being disconnected or to avoid Metering
Points for Biomethane being disconnected or to prevent similar inconvenience to the
general public; and
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b) Energinet without undue delay receiving:

e satisfactory documentation from the Player in respect of the actual circumstances of
the previous Shipper’s breach of contract; and

e satisfactory documentation from the new Shipper in respect of the need for purchasing
Capacity at the RES Entry Point or in the Joint Exit Zone with retroactive effect.

The Player must guarantee that the termination of the Player Relationship is effected in accord-
ance with the Player’s agreement with the previous Shipper.
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Capacity Agreements in the Transmission System

Capacity Agreements

Capacity can be made available for purchase by the Shipper and its Capacity User either via an
Auction or by use of FCFS. Bundled Capacity will be marketed if this is agreed on between
Energinet and the owner of an Adjacent System.

Energinet may at its own discretion choose to use Auction, the FCFS, Manual Procedure or an-
other capacity allocation mechanism respectively as the mechanism for allocating Capacity at a
given point and disregard the way Capacities are marketed according to clause 5.2 (Auction),
clause 5.3 (FCFS) and clause 5.4 (Manual Procedure). Energinet notifies the Shippers of which
mechanism will be used for allocation of Capacity at a given point instead. Energinet offers
Capacity for the upcoming 15 Gas Years via Auctions.

If the Shipper has several Capacity Agreements for the same Entry Point, Exit Point, RES Entry
Point or the Joint Exit Zone, the Shipper may pool the Capacity under these Capacity Agree-
ments to the extent that such Capacity Periods overlap.

Auction

Capacities at the Entry and Exit Points at Ellund and the North Sea Entry point are marketed at
PRISMA and sold via Auctions according to the auction calendar and general terms and conditions
for use of PRISMA capacity platform applicable at any time. In the event PRISMA is not available,
capacities are sold under FCFS as default procedure. A successful registration of the Shipper and
its User(s), see Appendix 12, on PRISMA and approval of the Shipper via PRISMA by Energinet
are requirements for the use of PRISMA.

Capacities at the Entry and Exit Points at Faxe are marketed at the GSA platform and sold via
Auctions according to the auction calendar and general terms and conditions for use of the GSA
platform. In the event GSA platform is not available, capacities are sold under FCFS as default
procedure. A successful registration of the Shipper and its User(s), see appendix 13, on GSA
platform and approval of the Shipper via GSA platform by Energinet are requirements for the
use of GSA platform.

Notwithstanding the above, Energinet may at any time allocate Capacity via an Auction. Ener-
ginet shall publish the date and conditions for the Auction in a timely manner before the start of
the Auction. Energinet may conduct simultaneous or succeeding Auctions at which Capacity
Agreements with Firm Capacities or Interruptible Capacities as well as different Capacity Periods
are offered.

Capacity Periods, allocation methodology and types of Capacity for Auctions

Energinet offers Capacity allocated by Auction for a given Capacity Period of:

a) one Year (12 consecutive Months) commencing at 06:00 on 1 October ("Annual Capac-
ity");

b) one Quarter (3 consecutive Months) commencing on the first Gas Day of a Quarter ("Quar-
terly Capacity"), e.g. at 06:00 on 1 January, 1 April, 1 July or 1 October;
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C) one Month commencing on the first Gas Day of a calendar month ("Monthly Capacity");
d) one Day commencing on a Gas Day ("Daily Capacity"); and

e) one Hour or up to 24 (twenty-four) consecutive Hours within a particular Gas Day until
the end of the same Gas Day ("Within-day Capacity").

Capacity for Annual, Quarterly and Monthly Capacity shall by auctioned by using an ascending-
clock auction algorithm. Capacity for Daily Capacity and Within-day Capacity shall by auctioned
by using a uniform clock price algorithm.

The Capacity at the Entry and Exit Points will be offered in the following three consecutive steps:
i) Firm Capacity; and
i) Interruptible Capacity, if available.

iii) Interruptible Over-nomination.

iv)  Interruptible Over-nomination will be offered at Ellund, North Sea Entry and Faxe if
Firm Capacity is not available or sold out.

Conclusion of Capacity Agreement by way of Auction

Following every completed Auction, the successful Shipper will receive a confirmation by email.
By concluding the Online Access Agreement, the Shipper will obtain access to Energinet Online,
which provides the Shipper access to Capacity Agreements relating to the awarded Capacity.

According to clause 19.1.3, Energinet performs a credit check on a regular basis every Gas Day.
Following every completed Auction, Energinet is entitled to suspend the awarded Capacity in
case of insufficient credit, if the Shipper failed to provide the required security within the Busi-
ness Day. If the awarded Capacity is suspended, Energinet is entitled to reopen the Auction and
make a manual allocation based on the bids from the Shippers participating in the Auction.
Shippers awarded Capacity by manual allocation will be informed accordingly by Energinet.

Conclusion of Secondary Capacity trades at PRISMA

Following every completed Secondary capacity trade at PRISMA, both Shippers will receive a
confirmation by email. By concluding the Online Access Agreement, the receiving Shipper will
obtain access to Energinet Online, which provides the Shipper access to Capacity Agreements
relating to the transferred Capacity.

According to clause 19.1.3, Energinet performs a credit check every Gas Day. Following every
completed transfer, Energinet is entitled to suspend capacity transfer agreements retrospectively
in case the receiving Shipper has insufficient credit, and if the receiving Shipper fails to provide
the required security within the Business Day.
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Conclusion of Secondary Capacity trades at GSA Platform

Following every completed Secondary capacity trade at GSA Platform, both Shippers will re-
ceive a confirmation by email. By concluding the Online Access Agreement, the receiving Ship-
per will obtain access to Energinet Online, which provides the Shipper access to Capacity
Agreements relating to the transferred Capacity.

According to clause 19.1.3, Energinet performs a credit check every Gas Day. Following every
completed transfer, Energinet is entitled to suspend capacity transfer agreements retrospectively
in case the receiving Shipper has insufficient credit, and if the receiving Shipper fails to provide
the required security within the Business Day.

Suspension, alteration, or postponement of an Auction

Energinet, PRISMA or GSA may at any time before the start of an Auction due to unforeseen
circumstances postpone or cancel a planned Auction provided Energinet, PRISMA or GSA informs
the Shippers of this without undue delay by email to the Shipper Administrator.

Furthermore, Energinet is entitled to make decisions at its own discretion on any matter when
hosting an Auction, including whether or not to discontinue an Auction temporarily or postpone
it due to system failures or technical failures, errors in reserve prices and amounts, obvious
market errors regarding the bidding etc. In such cases, Energinet shall inform the Shippers
without undue delay by sending an email to the Shipper Administrator.

FCFS (First Come First Served)

Capacities at the Nybro Entry point, RES Entry point, Joint Exit Zone Exit and Entry point are
marketed at PRISMA and sold according to the FCFS calendar and general terms and conditions
for use of PRISMA capacity platform applicable at any time. In the event PRISMA is not available,
capacities are sold under the manual capacity booking procedure as default procedure. A suc-
cessful registration of the Shipper and its User(s), see appendix 12, on PRISMA approval of the
Shipper via PRISMA by Energinet are requirements for the use of PRISMA.

According to the FCFS, Capacity Orders are accepted in the order in which they are processed
by PRISMA.

Capacity Periods in relation to FCFS

Energinet offers Capacity at the Joint Exit Zone, the Entry point at Nybro, the RES Entry Point
and reverse flow for the Joint Exit Zone for a given Capacity Period of:

a) one Year (12 consecutive Months) commencing on the first Gas Day of a calendar month

("Annual Capacity");

b) one Quarter (3 consecutive Months) commencing on the first Gas Day of a Quarter ("Quar-
terly Capacity"), e.g. at 06:00 on 1 January, 1 April, 1 July or 1 October;

c) one Month commencing on the first Gas Day of a calendar month (a calendar month can
vary from 28 to 31 days depending on the length of the actual month) ("Monthly Capac-

ity");
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d) one Gas Day ("Daily Capacity"); and

e) one Hour or up to 24 (twenty-four) consecutive Hours within a particular Gas Day until
the end of the same Gas Day ("Within-day Capacity").

Shippers are only entitled to order Capacity for one consecutive Capacity Period for each Capacity
Order.

Types of Capacity
Energinet offers the following types of Capacity;

a) Firm capacity
b) Interruptible capacity

By default, Firm Capacity is offered. Interruptible Capacity will be offered at the relevant points,
only if Firm Capacity is not available or sold out. Interruptible Capacity will be offered for reverse
flow for the Joint Exit Zone.

Interruptible Capacity equals Energinet’s expectations as regards the probability of Interruptible
Capacity being available in a given Entry and/or Exit Point (the price reflects the probability for
interruption). The probability calculation includes specific conditions at the relevant point such
as expected flow scenarios, Backhaul and non-use of Firm Capacity and Interruptible Capacity,
respectively.

Information about the expected Capacity limits at a given Entry or Exit Point at any time in
respect of Firm Capacity and Interruptible Capacity, respectively, is available via Energinet
Online.

Deadlines

Energinet is only obliged to process Capacity Orders for

The Joint Exit Zone and the RES Entry Point:

a) Annual, Quarterly and Monthly Capacities or Capacity Periods of another duration calcu-
lated in multiples of Months, submitted or received at 17.00 on the Gas Day before the
commencement of the Capacity Period or up to 3 (three) Months prior to the commence-
ment of the Capacity Period

b) Daily Capacities for up to 6 (six) consecutive Gas Days, submitted or received at 17.00 on
the Gas Day before the commencement of the Capacity Period or up to 5 (five) Gas Days
prior to the commencement of the Capacity Period

c) Within-day Capacities for up to 24 (twenty-four) consecutive Hours submitted or received
as early as at 19.00 on the Gas Day before the commencement of the Capacity Period and
at latest at 03.00 on the Gas Day for the commencement of the Capacity Period. There
will be a 2-Hour lead time - for example, a Capacity Order for Within-day Capacities re-
ceived at 19.30 on a Gas Day will only be effective for the remaining Hours of the Gas Day
after 22.00 (22.00-06.00).
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The Entry and Exit Points at Nybro:

d) Annual Capacities can be booked from the first Monday in July before the commence-
ment of the Capacity Period until 17.00 on the Gas Day before the commencement of
the Capacity Period

e) Quarterly Capacities can be booked from the first Monday in August before the com-
mencement of the Capacity Period until 17.00 on the Gas Day before the commence-
ment of the Capacity Period

f) Monthly Capacities can be booked from the third Monday in the month before the com-
mencement of the Capacity Period until 17.00 on the Gas Day before the commence-
ment of the Capacity Period

g) Daily Capacities for up to 6 (six) consecutive Gas Days, submitted or received at 17.00
on the Gas Day before the commencement of the Capacity Period or up to 5 (five) Gas
Days prior to the commencement of the Capacity Period

h) Within-day Capacities for up to 24 (twenty-four) consecutive Hours submitted or received
as early as at 19.00 on the Gas Day before the commencement of the Capacity Period and
at latest at 03.00 on the Gas Day for the commencement of the Capacity Period. There
will be a 2-Hour lead time - for example, a Capacity Order for Within-day Capacities re-
ceived at 19.30 on a Gas Day will only be effective for the remaining Hours of the Gas Day
after 22.00 (22.00-06.00).

Energinet reserves the right, in special circumstances, to extend the time for Energinet
Online’s processing of Capacity Orders and the duration of Capacity Orders not answered by
Energinet in accordance with the Booking Procedure. In such case, the Shippers must be in-
formed of this as soon as possible via email sent to the email address in the Shipper Frame-
work Agreement.

If the Shipper does not receive a reply in relation to the Capacity Order within 1 Hour after its
submission (and Energinet has not declared an extension of the time limit for processing Ca-
pacity Orders on Energinet Online by referring to special circumstances, see above), the Book-
ing Procedure shall be considered not to be in force, and the Shipper must use the default pro-
cedure set out in clause 5.4. If the Shipper considers the Booking Procedure not to be in force,
the Shipper must inform Energinet of this without undue delay.

Conclusion of Capacity Agreement by way of FCFS
The Manual Procedure

The Manual Procedure must be used as default procedure if the Booking Procedure related to
the FCFS is not available.

Energinet may extend or change the processes for dealing with Capacity Orders. Energinet
may in such situations:
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a) declare all Capacity Orders received in a certain period as having been received at the
same time, thus making them subject to, for example, pro rata allocation or auction and
not the FCFS Principle second-by-second allocation of the available Capacity;

b) replace the FCFS before Capacity Orders are received by, for example, Capacity auctions,
at which all interested Shippers are invited to bid for the congested Capacity.

Submission of Capacity Orders

Under the Manual Procedure, Shippers must submit a Capacity Order by email to kontrolcenter-
gas@energinet.dk, and notify Energinet of the submission by telephone.

Capacity Orders submitted by email by a Shipper Capacity user(s) shall contain the following
information; Capacity period (Commencement: Gas day, Month, Year, Hour - Termination: Gas
day, Month, Year, Hour), Capacity (Point Entry, Point Exit, Maximum hourly capacity in
kWh/Hour). Any Capacity Orders placed by the Shipper’s Capacity User(s) shall be binding from
the time when Energinet receives such orders.

Capacity Orders received shall be processed in the order in which they are received by Energinet.
Deadline

A Capacity Order received before 09:00 on a Business Day shall be dealt with before 17:00 2
Business Days later. If the Capacity Order is received on a day which is not a Business Day or
the Capacity Order is received later than 09:00 on a Business Day, it shall be considered as
having been received on the following Business Day.

Energinet shall be in receipt of the Capacity Order not later than 4 Business Days prior to the
commencement of the first Gas Day in the Capacity Period to which the Capacity Order relates.

Energinet reserves the right to extend the time for processing Capacity Orders and any time
limits set out in clause 5.4 in special circumstances. In such case, the Shippers shall be informed
of this via the Shipper Administrator.

Conclusion of Capacity Agreements by way of Manual Procedure

Capacity Orders received 4 Business Days before the commencement of a Capacity Period shall
be concluded by Energinet sending a Capacity Agreement to the Shipper. Capacity Orders re-
ceived less than 4 Business Days prior to the commencement of the Capacity Period requested
will not be met.

A Capacity Order not relating to the same Capacity in a consecutive Capacity Period shall be
treated as 2 or more Capacity Orders.

On the basis of the capacity situation and current Capacity Agreements Energinet shall determine
whether the Capacity is available. The Shipper shall specify in the Capacity Order whether or not
the Shipper wants to receive Interruptible Capacity if sufficient Firm Capacity is not available to

meet its Capacity Order.

Not later than 2 Business Days after receipt of a Capacity Order Energinet shall submit either:
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a) a Capacity Agreement for the Firm Capacity ordered;

b) a Capacity Agreement for less Firm Capacity than ordered;

C) a Capacity Agreement for less Firm Capacity than ordered and Interruptible Capacity; or
d) a refusal of a Capacity Order, including the reason(s) for refusing.

If the Capacity Agreement is completed and the Capacity Periods overlap, the Shipper may pool
the Capacity agreed upon for the Entry Point, the RES Entry Point, the Exit Point or the Joint Exit
Zone, respectively, with the Shipper’s other Capacities for the same Entry Point, RES Entry Point,
Exit Point and Joint Exit Zone.

Capacity increase through oversubscription and buy-back procedure

In order to offer additional Daily Capacity on a firm basis at an Entry Point or Exit Point, Energinet
may initiate an incentive-based oversubscription and buy-back scheme on its own initiative or
the Shipper’s. In the latter case the Shipper shall inform Energinet by email to gasinfo@ener-
ginet.dk about the request for additional Daily Capacity for the following Gas Day for a specific
Entry Point or Exit Point and the flow direction not later than 10:00 on a Gas Day. If the request
relates to a day that is not a Business Day, the Shipper shall inform Energinet not later than
10:00 on the preceding Business Day.

Consequently, Energinet determines the oversubscription capacity (additional capacity in addi-
tion to the technical capacity for the specific Entry Point ort Exit Point) available for the next
auction at PRISMA or GSA Platform. Before 12:00 on the Gas Day, Energinet informs the Shipper
(User) about the additional Daily Capacity offered for the following Gas Day at PRISMA or GSA
Platform.

In order to support the additional Daily Capacity, the Shippers are at the same time notified
about the buy-back procedure by email. The notification states: the specific Entry or Exit Point,
the flow direction, the amount of the hourly quantity and the consecutive Hours for which buy-
back procedure is occurring. The notification must be answered by the Shipper by fulfilling the
attached document not later than 14:00 on the Gas Day, containing the price for Energinet to
call specific Renomination(s) fulfilling the requirements stated in the notification. Following every
completed buy-back procedure, the successful Shipper will receive a confirmation by email not
later than 16:00 on the Gas Day.

Before applying the buy-back procedure, Energinet verifies whether alternative technical and
commercial measures can maintain system integrity in a more cost-efficient manner. If Energinet
calls the specific Renomination(s), the Shipper is obliged to renominate to the quantity referred
to in the confirmation for the Hours concerned within 2 Hours. In the event the time limit it not
met, Energinet is entitled to make the Renominations referred to in the confirmation. The Ship-
per will only receive payment based on the actual call(s) — a pay-as-bid approach applies.

Surrender of contracted capacity at Ellund or Faxe
The Shipper is entitled to partially or fully return any contracted Firm Capacity in the future to
Energinet via PRISMA or GSA Platform, pursuant to a Capacity Agreement, with duration of one

Month or more, at an Entry Point and Exit Point at Ellund or Faxe. The Shipper shall retain its
rights and obligations under the Capacity Agreement until the contracted capacity is reallocated
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or to the extent the contracted capacity is not reallocated. Bundled capacity shall be returned in
bundled form. Returned capacity cannot simultaneously be marketed by the Shipper.

The returned capacity will be included in the calculation of marketable capacities, if the Shipper
returns contracted Annual Capacity, Quarterly Capacity and Monthly Capacity via PRISMA or GSA
Platform not later than 9:00 on the seventh Gas Day before the Gas Day when the notification
is made about the volume of Capacities offered in the relevant auction, respectively. This cannot
be ensured if the capacity is returned after this time limit. In case the capacity will not be in-
cluded, it will be offered in subsequent auctions of capacities with shorter term. Following every
completed return of capacity, the Shipper will receive a confirmation with a time stamp by email.

The returned contracted capacity is marketed as primary capacity at PRISMA or GSA Platform,
but after other primary capacity available for the period in question. If several Shippers return
capacity for a particular Gas Day, the returned capacity will be re-marketed in the order in which
they were returned (time stamp).

The Shipper may not call back returned capacity. Returned Annual Capacity that is not sold is
re-marketed as Quarterly Capacity. Returned Quarterly Capacity that is not sold is re-marketed
as Monthly Capacity. Returned Monthly Capacity that is not sold is re-marketed as Daily Capac-
ity. Returned Daily Capacity that is not sold will be made available again to the Shipper.

Starting with the regulated capacity tariff, the re-marketed returned capacity is offered. Conse-
quently, the Shipper returning contracted capacity as minimum is obliged to be reimbursed the
regulated capacity tariff for the capacity, partially or fully, sold and as a maximum the initial
purchase price for the returned capacity. The Shipper is notified of any reallocation of its sur-
rendered capacity.

Lack of available long-term Firm Capacity (UIOLI)

Based on a decision from the Danish Utility Regulator, Energinet is entitled to withdraw, partially
or fully, any underutilised contracted capacity, pursuant to a Capacity Agreement, with a dura-
tion of more than 1 year, at an Entry Point and Exit Point where the Shipper has not sold or
offered on reasonable conditions his unused Capacity, and where other Shippers request Firm
Capacity. Contracted capacity is considered systematically underutilised in particular if:

a) the Shipper uses less than an average 80 % of his contracted capacity both from 1 April until
30 September and from 1 October until 31 March, for which no proper justification could be
provided; or

b) the Shipper systematically nominates close to 100 % of his contracted capacity and renom-
inates downwards.

Withdrawal shall result in the Shipper losing his contracted capacity partially or fully for a given
period or for the remaining effective contractual term. The Shipper shall retain his rights and
obligations under the Capacity Agreement until the Capacity is reallocated by Energinet or in
case the Capacity is not reallocated by Energinet.

Energinet shall regularly provide the Danish National Regulatory Authority with all the data nec-

essary to monitor the extent to which contracted capacities with an effective contract duration
of more than one year or recurring quarters covering at least two years are used.
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Energinet’ s advertising for surplus Capacity

If a Shipper (Capacity-requesting Shipper) contacts Energinet and establishes that the conditions
specified in clause 5.7 are met, Energinet shall notify the Other Shippers of the existence of a
potential UIOLO situation. Energinet shall send a notification to the Other Shippers providing
information about:

a) the Capacity requested by the Capacity-requesting Shipper;

b) the period in which the Capacity-requesting Shipper has advertised in vain for the re-
quested Capacity and the price offered for the requested Capacity; and

C) the fact that the Other Shippers possessing surplus Capacity which can be used by the
Capacity-requesting Shipper shall offer such Capacity to the Capacity-requesting Shipper
via CTF or a comparable instrument within 10 Business Days.

Analysis by Energinet of the Shippers’ requirements

If the Capacity-requesting Shipper has not obtained the necessary Capacity from one or more
of the Other Shippers within 15 Business Days after notification has been made in accordance
with clause 5.7.1, Energinet shall contact the Other Shippers and request that they report their
actual Capacity requirement in the Capacity Period(s) and at the relevant point or zone for which
the Capacity-requesting Shipper has requested Capacity. In this situation, the Other Shippers
shall attach a copy of any quotations made to the Capacity-requesting Shipper.

The Other Shippers shall provide the requested information not later than 10 Business Days after
the request. If the information requested is not received within this time limit, Energinet is en-
titled to make a best-effort assessment of the actual Capacity requirements of the Shipper in
question.

If the Other Shippers can document an actual requirement for their Capacity, Energinet shall
inform the Capacity-requesting Shipper that there is no surplus Capacity.

If one or more of the Other Shippers cannot document an actual requirement for all or some of
their Capacity, Energinet shall initiate a Compulsory Capacity Transfer in pursuance of clause
5.7.3.

Notwithstanding the above, Energinet may only initiate such transfer:

a) if the Shipper in question has not offered any surplus Capacity to the Capacity-requesting
Shipper, or

b) if the price quoted for the Capacity Transfer exceeds the price quoted by Energinet and is
deemed unreasonable.

A price is considered unreasonable if it exceeds the price which the Shipper in question could
reasonably fix on the basis of opportunity cost considerations. Opportunity cost considerations
mean considerations in terms of the Shipper’s risk of incurring costs in case of lack of fulfilment
of obligations assumed in relation to the transfer of Capacity to the Capacity-requesting Shipper.
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In its assessment as to whether Other Shippers have an actual requirement for the Capacity
acquired, Energinet shall, among other things, take the following into consideration:

C) the Other Shippers’ requirement for Capacity for their Gas Suppliers and Consumers;
d) the Other Shippers’ requirement for Capacity to and from the Adjacent Systems;

e) the Other Shippers’ supply and market situation;

f) weather conditions; and

g) other relevant factors.

Compulsory Capacity Transfer

If Energinet finds that one of the Other Shippers (Transferring Shipper) has not documented an
actual requirement for the Capacity according to the criteria listed above, Energinet is entitled
and obliged to initiate a compulsory Capacity Transfer to Energinet for the purpose of reselling
such Capacity to the Capacity-requesting Shipper on the following conditions:

a) the transfer covers the Capacity which, according to the analysis undertaken pursuant to
clause 5.7.2, is considered to be surplus Capacity of the Transferring Shipper;

b) payment for the transfer is effected by Energinet reimbursing the transferred Capacity to
the Transferring Shipper at the price listed in the Price List for Annual or Monthly Capacity
as determined by Energinet; and

c) the Capacity-requesting Shipper is obliged to purchase the Capacity from Energinet as
Monthly or Annual Capacity at the price determined by Energinet.

Capacity conversion in relation to Ellund or Faxe

Energinet offers the Shipper a free-of-charge capacity conversion service. The capacity conver-
sion service allows the Shipper having contracted existing unbundled Firm Capacity at one side
of either Ellund or Faxe and having successfully been allocated bundled Firm Capacity in an
Auction to convert such unbundled Firm Capacity into bundled Firm Capacity.

The capacity conversion service applies to:
a) Annual, Quarterly and Monthly Capacity for bundled Firm Capacity at Ellund or Faxe; and

b) the Capacity (kWh/Hour) and the duration of the Capacity Agreement(s) for unbundled
Firm Capacity at Ellund concluded before 1 November 2015.

Subject to successful allocation of bundled Firm Capacity to the Shipper at Ellund or Faxe in an
Auction and, the Shipper shall submit a capacity conversion service request to Energinet by
email (gasinfo@energinet.dk), not later than 3 Business Days after the conclusion of the Auction,
containing the following information: reference number of the Auction of bundled Firm Capacity,
the flow direction, reference number of the Capacity Agreement(s) for unbundled Firm Capacity,
the Capacity (kWh/Hour) and the duration (start date and end date) to be converted.
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Not later than 3 Business Days after the receipt of a capacity conversion service request, Ener-
ginet will notify the Shipper by email whether the received request is in compliance with the
formal requirements. In case the request is incomplete or incorrect, the Shipper will be invited
to complete or correct it.

After successful conversion of the Capacity by Energinet, only an auction surcharge stemming
from the respective auction of bundled Firm Capacity will be charged in addition to the applicable
charge for the unbundled Firm Capacity.

The Capacity becoming available by the application of the capacity conversion service will be
reoffered by Energinet in the subsequent Auction(s).

Energinet is obliged to report the use of this capacity conversion service annually to the
Danish Utility Regulator.

Capacity conversion in relation to Entry Points

Capacity conversion in relation to Entry Points Energinet offers the Shipper a free-of-charge
entry capacity conversion service. The entry capacity con-version service allows the Shipper
having contracted existing entry capacity at either Entry Ellund, Entry North Sea, Entry Nybro
or Entry Faxe, and having successfully been allocated Firm Capacity at another of the above-
mentioned entry points to convert such entry Firm Capacity towards the new entry point. The
entry capacity conversion service applies to Annual, Quarterly and Monthly Capacity.

If there is over-demand in an auction of entry capacity for yearly, quarterly, or monthly prod-
ucts it is not possible for Energinet to offer the entry capacity conversion service for the period
covered by the given product. Over-demand on yearly products will not obstruct Energinet to
offer the service for quarterly or monthly products.

Subject to successful allocation of entry Firm Capacity to the Shipper at one of the respective
entry points, the Shipper shall submit an entry capacity conversion service request to Ener-
ginet by email (gasinfo@energinet.dk), not later than 3 Business Days after the conclusion of
the monthly capacity auction, containing the following information: reference number of the
entry Firm Capacity, reference number of the Capacity Agreement(s) at the original entry
point for Firm Capacity, the Capacity (kWh/Hour) and the du-ration (start date and end date)
to be converted. A shipper who successfully have allocated firm yearly- or quarterly capacity
must submit an entry capacity conversion service request for each month.

Not later than 3 Business Days after the receipt of an entry capacity conversion service re-
quest, Energinet will notify the Shipper by email whether the received request is in compliance
with the formal requirements. In case the request is incomplete or incorrect, the Shipper will
be invited to complete or correct it. After successful conversion of the entry Capacity by Ener-
ginet, the Shipper will only pay for the new entry Firm Capacity. The Capacity be-coming
available by the application of the entry capacity conversion service will be reoffered by Ener-
ginet.
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6.1

a)

For the purpose of having Natural Gas transported in the Transmission System, the Shipper must
make Nominations. If no Nominations are made at the GTF, Entry, Storage and Exit Point(s), no
Natural Gas shall be delivered/redelivered.

In addition to submitting the electronic Nominations submitted as set out in the Shipper Frame-
work Agreement, the Shipper and its Nomination Users may also submit Nominations by using
Energinet Online. The terms for Nominations made online follow by the Online Access Agree-
ment, see Appendix 6A.

Nominations before the Gas Day

Nominations made by the Shippers before the Gas Day shall take place not later than 14:00
on each Gas Day and with effect from 06:00 on the following Gas Day. Energinet shall be in
receipt of:

(i) Nominations for the Entry Points

The Natural Gas quantities, expressed in kWh/Hour, to be delivered at each Entry Point
each Hour of the following Gas Day, together with Shipper Codes for the Shipper’s Coun-
terparties at the Entry Point. If there are several Counterparties at the Entry Point, the
Shipper shall state the Natural Gas quantities, expressed in kWh/Hour, to be delivered by
each Counterparty at the Entry Point every Hour of the following Gas Day.

(i)  Nominations for the Biomethane Portfolios

For each Biomethane Portfolio, the Shipper shall forecast the quantities of Biomethane,
expressed in kWh/Hour, to be delivered every Hour of the following Gas Day.

(iii)  Nominations for the Storage Point

The Natural Gas quantities, expressed in kWh/Hour, to be delivered at or redelivered from
the Storage Point every Hour of the following Gas Day, together with Shipper Code for
the Shipper’s Counterparty at the Storage Point. If there are several Counterparties at

the Storage Point, the Shipper shall state the quantities, expressed in kWh/Hour, to be
delivered at or redelivered by each Counterparty.

(iv)  Nominations for the Domestic Exit Zone

Nominations for the Domestic Exit Zone comprise of Nominations for each Allocation Area
and each Direct Site:

1) Nominations for the Allocation Areas

For each Allocation Area the Shipper shall provide the following information collec-
tively for each Gas Supplier on whose behalf the Shipper transports Natural Gas:

a) the Natural Gas quantities, expressed in kWh/Hour, that are forecast to

be offtaken every Hour of the following Gas Day by the Gas Supplier’s
Consumer Portfolios of Daily Read Metering Sites; and
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b) the Natural Gas quantities, expressed in kWh/Hour, that are forecast to
be offtaken each Hour of the following Gas Day by the Gas Suppliers’
Consumer Portfolio of Non-Daily Read Metering Sites.

2) Nominations for the Direct Sites

For each Direct Site the Shipper shall state the Natural Gas quantities, expressed
in kWh/Hour, forecast to be offtaken at the Direct Site every Hour of the following
Gas Day.

(v) Nominations for the Exit Points

The Natural Gas quantities, expressed in kWh/Hour, to be redelivered at each individual
Exit Point every Hour of the following Gas Day together with information about the Shipper
Codes of the Shipper’s Counterparties. If there are several Counterparties at the Exit
Point, the Shipper shall state the Natural Gas quantities, expressed in kWh/Hour, to be
redelivered to each individual Counterparty at the Exit Point every Hour of the following
Gas Day.

(vi) Nominations for GTF and ETF

If Gas Transfers are performed via the GTF, both the Transferring Shipper and the Re-
ceiving Shipper shall carry out Nominations in accordance with the procedures laid down
in the Terms and Conditions for GTF.

If Gas Transfers are performed via the ETF, both the Transferring and Receiving Shippers
can carry out Nominations in accordance with the procedures laid down in the Terms and
Conditions for ETF. However, such Nominations are not mandatory on the part of the
Shippers.

(vii) Nominations for Smoothing Allocation Point (SAP)

The Natural Gas quantities, expressed in kWh/Hour, to be either delivered or offtaken in
a given hour, to smooth out the daily offtake profile towards the Joint Exit Zone, in terms
of balancing. The sum of all deliveries minus the sum of all offtakes for a given Gas Day
must equal zero and must be within the individual Shipper S-max limit.

Notwithstanding the above, Adjacent Systems may have special requirements with respect to
notice periods for the Shipper Codes.

The Shipper may carry out Nominations for each Hour for longer periods of time (e.g. weekend,
Week, Month or Year) prior to the expiry of the time limit set in clause 6.1 a).

b)

The Nominations performed at 14:00 for the following Gas Day, see clause 6.1 a), can be
revised if Energinet receives a revised Nomination from the Shipper before 16:00.

On each Gas Day before 18:00, Energinet shall inform the Shipper:

i) whether the Nominations for the following Gas Day have been accepted;

44



General Terms and Conditions for Gas Transport, version 23.0

6.2

i) whether one or more of the Nominations have been reduced or refused, see clause
6.4 and 6.5; and

iii) whether one or more of the Nominations have been reduced or refused by Energinet
or an Adjacent System operator in connection with Matching, see clause 6.6.

Nominations which have been accepted or reduced in accordance with clause 6.1 c) are
Accepted Nominations. The Shipper must accept that Nominations being reduced pursuant
to clauses 6.5 and 6.6. Energinet must inform Gas Storage Denmark and operators of the
Adjacent System to the extent necessary of the Shipper’s Nominations and the Accepted
Nominations.

Renominations for the entire Gas Day

The Shipper’s Accepted Nominations can be revised for all 24 Hours of the following Gas Day by
performing Renomination:

Following applies for Entry and Exit point Ellund, Entry and Exit Point Nybro, Entry point North
Sea, Res Entry point, Faxe Entry and Exit Point and Exit point Joint Exit Zone;

a)

b)

From 18:00 until 04:00 before the Gas Day, the Shipper can revise its Accepted Nomina-
tions with a 2-Hour lead time after each Hour commenced. For example, a Renomination
received by Energinet at 18:25 must be confirmed before 21:00 on the same Gas Day.

Within the said 2-Hour lead time after the beginning of each Hour on each Gas Day, En-
erginet shall inform the Shipper:

i) whether the Renominations before the Gas Day have been accepted;

i) whether one or more of the Renominations have been reduced or refused, see
clause 6.4 and 6.5;

iii) whether one or more of the Renominations have been reduced or refused by Ener-
ginet or an Adjacent System operator in connection with Matching, see clause 6.6;
and

iv) whether the Shipper’s Counterparty has made new Renominations in the Adjacent
Systems.

Following applies for Gas Storage Entry and Exit point;

a) From 18:00 until 05:00 before the Gas Day, the Shipper can revise its Accepted Nominations

with a 1-Hour lead time after each Hour commenced. For example, a Renomination received
by Energinet at 18:25 must be confirmed before 20:00 on the same Gas Day.

b) Within the said 1-hour lead time after the beginning of each Hour on each Gas Day, Energinet

shall inform the Shipper:

i) whether the Renominations before the Gas Day have been accepted;
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i) whether one or more of the Renominations have been reduced or refused, see
clause 6.4 and 6.5;

iii)  whether one or more of the Renominations have been reduced or refused by Ener-
ginet or an Adjacent System operator in connection with Matching, see clause 6.6;
and

iv)  whether the Shipper’s Counterparty has made new Renominations in the Adjacent
Systems.

Following applies for Smoothing Allocation Point (SAP);

From 18:00 until 04:00 before the Gas Day, the Shipper can revise its Accepted Nomination-
swith a 2-Hour lead time after each Hour commenced. For example, a Renomination received by
Energinet at 18:25 must be confirmed before 21:00 on the same Gas Day.

Renominations accepted or reduced in accordance with the procedure outlined above constitute
the Accepted Nominations for the Gas Day in question.

Renominations for the remaining Hours of the Gas Day

The Shipper’s Accepted Nominations for the remaining Hours of the Gas Day can be revised by
performing Renomination for the remaining Hours of the Gas Day:

Following applies for Entry and Exit point Ellund, Entry and Exit Point Nybro, Entry point North
Sea, Res Entry point, Faxe Entry and Exit Point and Exit point Joint Exit Zone;

a) From 04:00 before the Gas Day until 03:00 on the Gas Day, the Shipper can revise its
Accepted Nominations with a 2-Hour lead time after each Hour commenced. For example,
a Renomination received by Energinet at 20:30 on a Gas Day will only be effective for the
remaining Hours of the Gas Day after 23:00 (23:00 - 06:00).

b) Within the said 2-Hour lead time Energinet shall inform the Shipper:
i) whether the Renominations for the Gas Day have been accepted;

i) whether one or more of the Renominations have been reduced or refused, see
clause 6.4 and 6.5;

iii)  whether one or more of the Renominations have been reduced or refused by Ener-
ginet in connection with Matching, see clause 6.6; or

iv) whether the Shipper’s Counterparty has made new Renominations in the Adjacent
Systems.

Following applies for Gas Storage Entry and Exit point;

a) From 05:00 before the Gas Day until 04:00 on the Gas Day, the Shipper can revise its
Accepted Nominations with a 1-Hour lead time after each Hour commenced. For example, a
Renomination received by Energinet at 20:30 on a Gas Day will only be effective for the

remaining Hours of the Gas Day after 22:00 (22:00 - 06:00).

b) Within the said 1-Hour lead time Energinet shall inform the Shipper:
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6.4.2
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i) whether the Renominations for the Gas Day have been accepted;

i) whether one or more of the Renominations have been reduced or refused, see
clause 6.4 and 6.5;

iii) whether one or more of the Renominations have been reduced or refused by Ener-
ginet in connection with Matching, see clause 6.6; or

iv)  whether the Shipper’s Counterparty has made new Renominations in the Adjacent
Systems.

Renominations accepted or reduced in accordance with the procedure outlined above constitute
the Accepted Nominations for the Gas Day in question from the time when such Renominations
become effective.

Conditions for Nomination and Renomination

Suspension of Renomination rounds and extension of lead times

In special circumstances, Energinet reserves the right to suspend the option for Renominations
and extend the lead time of one/two Hours. In such case, the Shippers will be informed accord-
ingly by email sent to the Nomination User.

Requirements concerning combined Nominations and Renominations

Whether or not a Shipper has one or more Capacity Agreements for the same Entry Point, the
Shipper shall make only one combined Nomination or Renomination, as the case may be, of
Natural Gas quantities for each Counterparty at the relevant Entry Point. The same shall apply,
if the Shipper has one or more Capacity Agreements for the same RES Entry Point, Storage
Point, Domestic Exit Zone or Exit Point.

The Shipper shall only make Nominations for Biomethane Portfolios, Consumer Portfolios and
Direct Sites for which he has registered Player Relationships in the Register of Players.

The Shippers’ obligation to make one combined Nomination for each Counterparty also applies
to Shippers’ portfolio of Firm Capacity, Interruptible Capacity and/or Interruptible Over-Nomi-
nation in pursuance of their Capacity Agreements.

Changing the direction of flow at the Entry and Exit Points

If a Shipper has Capacity at both Entry and Exit Points at the same point, the Shipper can change
the direction of flow by performing Renomination to the extent set out in the guide named
"Shipper guide", which is available on Energinet's website.

Latest Nomination or Renomination received before a deadline

If the Shipper revises an existing Nomination/Renomination before the expiry of a deadline for
Energinet’s receipt hereof, the latest received Nomination/Renomination within such deadline
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6.5

6.5.1

6.5.2

shall apply. This principle shall apply despite the method of communication (Nominations/Re-
nominations sent by Edig@s XML communication or through Energinet Online) used by the Ship-
per.

Automatic procedures

All Nomination and Renomination procedures are fully automatic. Therefore, Energinet cannot
grant the Shipper’s extraordinary request for changes in Nominations, Accepted Nominations
and Renominations hereof.

The Shippers are, on a best-efforts basis, obliged to check the Accepted Nominations and shall
in due time endeavour to correct any errors by making new Renominations and communicating
with their relevant Counterparties.

However, if the Shipper has not received an Accepted Nomination message within the 2-Hour
lead time after the Nomination has been sent, the Shipper shall inform Energinet accordingly
without undue delay. If the lack of an Accepted Nomination message is due to technical problems
with Energinet Online or errors and omissions on the part of Energinet, Energinet shall use its
best endeavours to provide the flow nominated by the Shipper. If the lack of an Accepted Nom-
ination message is due to errors and omissions on the part of the Shipper, Energinet shall use
its best endeavours to realise the flow which the Shipper originally wanted to nominate.

Principles for reduction in Nominations, Accepted Nominations and Renominations

If Energinet reduces the Shipper’'s Nominations, Accepted Nominations and Renominations in
accordance with clauses 6.5.1 and 6.5.3 - 6.5.5, all relevant Nominations, Accepted Nominations
and Renominations will be reduced on a pro rata basis.

Notwithstanding the above, each Shipper may prioritise its Shipper Code pairs in the order in
which its Nominations and Renominations shall be reduced. This can be done by prioritising the
relevant Shipper Code pairs in connection with the combined Nomination and Renomination.

Reduction of Nominations and Renominations exceeding the Shipper’s Capacity

A Shipper’s Nominations and Renominations at the Entry Point and Exit Points shall not exceed
its pooled Capacity at or in the respective Entry and Exit Points. If the said pooled Capacity is
exceeded, Energinet shall reduce the relevant Nominations and Renominations. This does not
apply for the following two points: Joint Exit Zone and RES Entry. At Ellund, North Sea and
Faxe the Nominations can exceed the Shipper s Capacity if all firm capacity is sold out.

Priority of Nominations and Renominations in respect of Firm and Interruptible Ca-
pacity

The Nominations of Firm and Interruptible Capacity are ranked in relation to each other by
Energinet. A Shipper’'s Nomination of Firm Capacity at an Entry or Exit Point is given a higher
priority than (part of) a Shipper’s Nomination of Interruptible Capacity. Accordingly, a Shipper’s
Accepted Nomination of Interruptible Capacity can be changed if another Shipper with a Firm
Capacity Contract makes a Renomination of Firm Capacity.

Energinet shall always:
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6.5.5

a) give higher priority to Nominations and Renominations of Firm Capacity than Nomina-
tions and Renominations of Interruptible Capacity; and

b) give higher priority to Nominations and Renominations of Interruptible Capacity than
Nominations and Renominations of Interruptible Over-Nomination.

If several Shippers have acquired Interruptible Capacity, and the total of Nominations exceed
the available Firm Capacity, the priority of Nominations in relation to Interruptible Capacity
shall be determined based on the contractual timestamp of the respective Capacity Agree-
ments governing Interruptible Capacity. Capacity Agreements concerning Interruptible Capac-
ity coming into force earlier shall prevail over Capacity Agreements concerning Interruptible
Capacity coming into force later. If, after applying the procedure described in the preceding,
two or more Nominations are ranked at the same position and Energinet does not reduce all of
them to zero, a pro rata reduction of these specific Nominations shall apply. Notwithstanding
the above, Energinet is not responsible for any Matching and curtailment performed by opera-
tors of the Adjacent System and by the operator of the Non-domestic Transmission System.

The pro rata distribution of excess Capacity between Shippers with Interruptible Capacity is
based on the Nominations and Renominations most recently received from each Shipper and its
Counterparties.

The pro rata distribution of Nominations relating to Interruptible Capacity is not final until Ener-
ginet has accepted or reduced the last possible Renominations for a given Hour by means of an
Accepted Nomination. Accordingly, an Accepted Nomination of Interruptible Capacity received
by the Shipper more than 1 Hour before the Hour to which the underlying Nomination relates,
can be changed.

Reduction due to repairs, maintenance, or reduced capacity

Energinet may reduce the Accepted Nominations if the Capacity is temporarily reduced in all or
part of the Transmission System, Storage Facilities or Adjacent Systems due to:

a) repair and maintenance being conducted, see clause 10 as well as RGS; or

b) physical or operational circumstances, in which case Energinet or Gas Storage Denmark
issues a reduced capacity notice, see clause 14 as well as RGS.

Reduction due to failure to comply with Quality and Delivery Specifications

If the Natural Gas does not comply or is not expected to comply with the Quality and Delivery
Specifications and Energinet, Gas Storage Denmark, the operator of the Adjacent System or the
operator of the Non-domestic Transmission System refuse to receive, at the Entry, Storage, Exit
or Network Separation Point(s), the Natural Gas transported by the Shipper, see clauses 11.2
b) - c), 11.3 ¢) and 11.4 a), the Shipper’s Accepted Nominations, Renominations or supply plans
hereof shall be reduced for the number of Hours/Gas Days the situation persists.

Restrictions and reductions due to Emergency or Force Majeure
Energinet is entitled to implement restrictions in relation to a Shipper's Nominations, reduce

Accepted Nominations and Renominations hereof in Emergency, see clause 16 or Force Majeure,
see clause 15.

49



General Terms and Conditions for Gas Transport, version 23.0

6.6

6.7

6.8

Matching procedure at Entry, Exit and Storage Point(s)

Before and during the Gas Day, Energinet, operators of the Adjacent System and Gas Storage
Denmark undertake continuous Matching of:

a) the Shipper’s latest Nominations for the Entry Point and Renominations thereof with the
latest Nominations/Renominations made by the Shipper’s Counterparties at the Entry
Point in the Adjacent Systems;

b) the Shipper’s latest GTF Nominations and Renominations hereof with the latest Nomina-
tion/Renomination of the Shipper's Counterparties at the GTF;

C) the Shipper’s possible Nomination/Renomination for the ETF Point with the Nominations
following from the Shipper’s trades at EEX;

d) the Shipper’s latest Nominations for the Storage Point or Renominations with the latest
Nominations/Renominations made by the Shipper’s Counterparties at the Storage Point;
and

e) the Shipper’s latest Nominations for the Exit Point and Renominations thereof with the
latest Nominations/Renominations made by the Shipper’s Counterparties at the Exit Point
in the Adjacent Systems.

If Matching is undertaken on the basis of Renominations received from the Shippers or their

Counterparties after 04:00 before the Gas Day, this will in pursuance of clause 6.3 a) only be
effective for the remaining Hours of the Gas Day.

If a Shipper’s most recent Nomination and Renominations do not correspond to the most recent
Nominations and Renominations made by its Counterparties at the relevant Storage, Entry or
Exit Point(s), the Accepted Nominations shall be reduced to the lowest of the values nominated
or renominated.

The auxiliary point HP Ellund

As regards the auxiliary point HP Ellund, Energinet receives Nominations etc. from the operator
of the Adjacent System. The deadline and specific terms for Nominations etc. related to HP Ellund
is governed by the operator of the Adjacent System.

On each Gas Day before 18:00, Energinet shall inform the Shipper:

a) whether the Nominations for the following Gas Day have been accepted;

b) whether one or more of the Nominations have been reduced, see clause 6.5.

Nominations accepted or reduced in accordance with the procedure outlined above constitute
the Accepted Nominations for the Gas Day in question.

Single sided nomination mechanism
On request by the Shipper, the single sided nomination mechanism applies for Ellund and

Faxe. Under the single sided nomination mechanism Energinet receives Nominations from the
operator of the Adjacent System.
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In order to activate the single sided nomination mechanism, the Shipper shall send an e-mail
to Energinet (gasinfo@energinet.dk), in which the Shipper declares which Counterparty may
nominate on behalf of him, 3 Business Days before start using this mechanism. In case of can-
cellation of the authorization, the Shipper shall inform Energinet thereof 3 Business Days in
advance.

If the Shipper makes Nominations to Energinet and Energinet receives Nominations under the
single sided nomination mechanism, the Nominations made to Energinet will have priority over
the Nominations made under the single sided nomination mechanism.

Supply plan for Non-domestic Consumption, Non-domestic Production and Non-do-
mestic Storage Points

Energinet receives a forecast or delivery for Non-domestic Consumption, Non-domestic Produc-
tion and Non-domestic Storage Point(s) from the operator of the Non-domestic Transmission
System. The deadline and specific terms for supply plans etc. related to the Non-domestic Con-
sumption, Non-domestic Production and Non-domestic Storage Points is governed by the oper-
ator of the Non-domestic Transmission System.
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7. Allocation

7.1

7.2

7.3

7.4

Allocation of Natural Gas quantities is used as the basis for determining the Shipper's payment
in the Transmission System.

Allocation principle applied at the Entry and Exit Points

At the Entry and Exit Points a quantity of Natural Gas corresponding to the Accepted Nomination
is allocated to the Shipper every Hour, while the difference between the Accepted Nomination
and the measurement performed at the points in question is allocated to a buffer account han-
dled by operators of the Adjacent System and Energinet.

Energinet shall before 14:00 on each Gas Day inform the Shipper of the Natural Gas quantities
allocated on the preceding Gas Day provided that Energinet has received the data required for
Matching, and thus for Allocation, from the Adjacent System operators.

Allocation principle applied at the CAP

At the CAP point a quantity of Natural Gas is allocated corresponding to the gas bought from or
sold to causers due to ASB trades and is allocated in the same hour as where the ASB was in
the yellow zone

Energinet shall before 14.00 on each Gas Day inform the Shippers of the Natural Gas quantities
allocated on the previous Gas Day as the result of CAP allocation.

Allocation principle applied at the SAP

At the SAP point a quantity of Natural Gas is allocated corresponding to the individual smoothing
profile nominated by the shipper that allocates gas to/from the shipper in every Hour.

Energinet shall before 14.00 on each Gas Day inform the Shippers of the Natural Gas quantities
allocated on the previous Gas Day as the result of smoothing.

Allocation principle applied at the RES Entry Point

At the RES Entry Point, the Shipper is allocated a quantity of Biomethane every Hour corre-
sponding to the sum of the metered value in the same Hour at the Metering Points for Bio-
methane in the Biomethane Portfolio in question.

If Energinet is notified by the relevant Network Owner that delivery of Biomethane has been
suspended for whatever reason, Energinet will inform the Shipper of this and no Biomethane will
be allocated to the Shipper. Notwithstanding the latter, the Shipper shall continue to conduct
Nominations for the Biomethane Portfolio, however, the Shipper shall state "0" in its Nomina-
tions.

Energinet shall before 14:00 on each Gas Day inform the Shipper of the Natural Gas quantity
allocated to the Shipper on the preceding Gas Day.
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7.7

7.7.1

7.7.2

7.7.3

Allocation principle applied at the Storage Point

At the Storage Point a quantity of Natural Gas is allocated to the Shippers every Hour corre-
sponding to their Accepted Nomination for each Hour. Reference is made to RGS.

Energinet shall before 14:00 on each Gas Day inform the Shippers of the Natural Gas quantities
allocated on the previous Gas Day.

Allocation principle applied for Gas Transfers
Energinet shall carry out Allocation at the GTF Point for both the Transferring Shipper and the
Receiving Shipper (as these terms are defined in Terms and Conditions for GTF) in accordance

with the procedures specified in Terms and Conditions for GTF.

Allocation at the ETF Point must be carried out by Energinet on the basis of the Nominations
resulting from trades at EEX in accordance with the procedures set out in the Terms and Condi-
tions for ETF.

Allocation principle applied at the Domestic Exit Zone for Daily Read Metering Sites
Allocation principle applied at the Direct Sites

At a Direct Site the Shipper every Hour is allocated a quantity of Natural Gas corresponding to
the metered value in the same Hour at the Direct Site in question.

Energinet shall before 14:00 on each Gas Day inform the Shipper of the Natural Gas quantity
allocated to the Shipper on the preceding Gas Day.

Allocation principle applied to the Distribution Network

The Daily Read Metering Sites in the Distribution Network each Hour is allocated a quantity of
Natural Gas corresponding to the metered value in the same Hour at the Metering Sites in ques-
tion.

If a Daily Read Metering Site is supplied with Natural Gas by two Gas Suppliers, the consumed
quantities shall be distributed between the Gas Suppliers on the basis of the principle for alloca-
tion agreed with the Distribution Company in question.

Allocation principle applied to the Transmission System in the Allocation Area
In the Transmission System the Shipper shall be allocated a quantity of Natural Gas every Hour

corresponding to the sum of the delivered quantities allocated to the Gas Suppliers for whom
the Shipper transports Natural Gas.

Energinet shall before 14:00 on each Gas Day inform the Shipper of the Natural Gas quantities
allocated on the preceding Gas Day provided that Energinet has received the necessary data
from the Distribution Company.
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7.8

7.8.1

7.9

7.10

If the Shipper acts as its own Gas Supplier, the Shipper shall check that Allocations received
daily from Energinet correspond to the daily consumption statements received from the Distri-
bution Company. If the Shipper finds any discrepancies, he shall immediately inform both the
Distribution Company and Energinet hereof.

Allocation principle applied at the Domestic Exit Zone for Non-Daily Read Metering
Sites

Allocation principle applied to the Transmission System in the Allocation Area

The Distribution Company shall distribute the Residual Consumption between the Gas Suppliers
in a Distribution Network on the basis of each Gas Supplier’s market share quotient (Distributed
Residual Consumption).

The Distribution Company shall before 11:00 on each Gas Day inform Energinet of the Residual
Consumption calculated for the preceding Gas Day.

Energinet shall periodise the Distributed Residual Consumption over the 24 Hours of the Gas
Day by means of the Residual Consumption stated in the final Individual Accumulated Shipper
Balance for the Gas Day.

In the Transmission System, the Shipper shall be allocated a quantity of Natural Gas every Hour
corresponding to the hourly Distributed Residual Consumption related to the Gas Suppliers on
whose behalf the Shipper transports Natural Gas.

Energinet shall before 14:00 on each Gas Day inform the Shipper of the Natural Gas quantities
allocated on the preceding Gas Day provided that Energinet has received the necessary data
from the Distribution Company.

On the basis of the information received about the individual Gas Supplier’s Distributed Residual
Consumption, Energinet shall calculate each Gas Supplier’s Total Distributed Residual Consump-
tion collectively for all Distribution Networks. The Total Distributed Residual Consumption shall
be calculated as the sum of the Gas Supplier’s Distributed Residual Consumption in each Distri-
bution Network in which the Gas Supplier supplies Non-Daily Read Metering Sites.

Allocation principle applied at the Non-domestic Production, Non-domestic Consump-
tion and Non-domestic Storage Points

For Non-domestic Production, Non-domestic Consumption and Non-domestic Storage Points the
Shipper is allocated a quantity of Natural Gas corresponding to the value reported by the oper-
ator of the Non-domestic Transmission System.

Allocation principle applied for Capacity at the Joint Exit Zone

Shippers are allocated a quantity of Natural Gas corresponding to the allocated offtake in the

Domestic Exit Zone and to the value for Non-domestic Transfer reported by the operator of the
Non-domestic Transmission System.
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7.11

7.11.1

7.11.2

Update of Allocations and settlement principles
Update of Allocations

The Allocation as described in clauses 7.4, 7.7, 7.8, 7.9 and 7.10 is updated and communicated
to the relevant Players in accordance with the following routines:

a) The daily routine takes place immediately after the end of each Gas Day on the basis of
Unvalidated Data. Meter data are collected and the sums are calculated.

b) The monthly routine takes place after the end of each month and is based on Validated
Data. Meter data are recollected and the sums resulting from the daily routine are recal-
culated.

C) The 1st Correction takes place 4 months after the Month in question and is based on the
most recent set of corrected meter data. All meter data are recollected, and the sums are
recalculated. The detailed rules on 1st Correction and the basis of this procedure are pro-
vided in the RfGD and Rules for Biomethane, respectively.

d) The 2nd Correction takes place 15 months after the Month in question and is based on the
most recent set of corrected meter data. All meter data are recollected, and the sums are
recalculated. The detailed rules on 2" Correction and the basis of this procedure are pro-
vided in the RfGD and Rules for Biomethane, respectively.

e) Independently of the 1%t and 2" Corrections, Energinet may choose to initiate an extraor-
dinary correction if, for quite exceptional reasons, Energinet considers such procedure
necessary.

Reconciliation takes place as described in clause 7.11.3.
Gas Supplier’'s Total Periodised Consumption

The Monthly Consumption at Monthly Read Metering Sites shall be read or estimated each Month
at the end of every Month. The Annual Consumption at Annually Read Metering Sites shall be
read or estimated every Year at year-end. The Distribution Company shall provide the relevant
Gas Supplier with information about each consumption reading.

The Annual Consumption at each Annually Read Metering Site shall be periodised over the pre-
ceding 12 Months (Periodised Annual Consumption).

Each Gas Supplier’s Periodised Consumption shall be calculated every Month as the sum of the
Periodised Annual Consumption at all the Annually Read Metering Sites which the Gas Supplier
supplies with Natural Gas and the sum of the Monthly Consumption at all Monthly Read Metering
Sites which the Gas Supplier supplies with Natural Gas (Periodised Consumption).

For each month in which the Distribution Company have periodised their Annual Consumption
at all Annually Read Metering Sites in the Distribution Network, the Distribution Company shall

submit the Periodised Consumption for such Months to Energinet.

On the basis of the information received on Periodised Consumption, Energinet shall calculate
each Gas Supplier’s Total Periodised Consumption for all Distribution Network collectively. The
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7.11.3

Gas Supplier’s Total Periodised Consumption shall be calculated as the sum of all the Gas Sup-
plier's Periodised Consumption in each Distribution Network in which the Gas Supplier supplies
Non-Daily Read Metering Sites.

The detailed rules on periodisation and the basis hereof are provided in the RfGD.
Reconciliation

The difference between a Gas Supplier’s Total Distributed Residual Consumption and its Total
Periodised Consumption is called the monthly positive or negative energy balance (settlement
hereof is called Reconciliation).

Energinet shall calculate a balance amount for each individual portfolio of Non-Daily Read Me-
tering Sites by multiplying the monthly energy balances by the Neutral Gas Price. The balance
amount shall be accumulated for each Shipper for all Distribution Networks collectively by sum-
ming up the amounts for the portfolios of Non-Daily Read Metering Sites which the Shipper in
question has supplied with Natural Gas. The statement of energy quantities between Shippers
and Gas Suppliers is a matter solely between these parties.

On the basis of the difference between a Gas Supplier’s Total Distributed Residual Consumption
and its Total Periodised Consumption, the Commodity Charge in the Transmission System shall
be redistributed between the Shippers.

Energinet shall calculate a balance amount for each Shipper for all Distribution Networks as a

whole by multiplying the monthly energy balances by the Commodity Charge in the Transmission
System.
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8. Delivery and redelivery conditions

8.1

8.2

8.2.1

8.2.2

8.3

8.3.1

Conditions concerning the GTF, Entry, Storage and Exit Point(s)

Upon delivery or redelivery of Natural Gas to and from the GTF, Entry, Storage and Exit Point(s),
an hourly quantity of Natural Gas corresponding to the Accepted Nomination shall be considered
as having been supplied in the same Hour.

Conditions concerning the RES Entry Point
Energinet’s obligation to receive at the RES Entry Point

Each Hour at the RES Entry Point, Energinet shall receive the Shipper’s quantity of Biomethane
allocated at the Biomethane Portfolio for the Hour in question.

If, in any Hour, the Shipper delivers quantities of Biomethane larger than specified for the Hour
in question in the Accepted Nomination to the RES Entry Point, Energinet shall, to the extent
possible, seek to receive such additional quantities provided it can be done without causing
operational problems in the Danish Gas System. However, the delivery cannot exceed the Max-
imum Hourly Quantity at the RES Entry Point, calculated for all of the Shipper’s Capacity Agree-
ments as a whole.

If a Shipper's total hourly delivery at the RES Entry Point deviates more than permitted according
to clauses 6.4, 6.5 and 8.2.2 for 2 Gas Days or more in the preceding 30 Gas Days, Energinet
has the right to order the Shipper to stop or reduce its delivery at the RES Entry Point.

If, in accordance with the foregoing, Energinet is unable to receive the Biomethane quantities
specified in the Accepted Nomination at the RES Entry Point, imbalances may occur between the
Shipper’s daily deliveries. In such case Energinet shall settle any positive or negative imbalances
of Biomethane at the Neutral Gas Price.

Shipper's delivery at the RES Entry Point

The Shipper shall each Hour at the RES Entry Point deliver the Biomethane quantities specified
for the Hour concerned in the Accepted Nomination.

The Shipper's total hourly delivery to the RES Entry Point cannot exceed the Maximum Hourly
Quantity at the RES Entry Point for all of the Shipper's Capacity Agreements collectively.

Fees related to the RES Entry Point follow according to clause 17.2 b.

Conditions concerning the Domestic Exit Zone

Energinet’s redelivery obligation in the Domestic Exit Zone

Each Hour in each Allocation Area or at each Direct Site, Energinet shall redeliver to the Shipper

the Natural Gas quantity stipulated for the Hour in question in the Accepted Nomination appli-
cable to the Allocation Area or Direct Site in question.
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8.3.2

8.3.3

8.4

Energinet is not obliged to redeliver Natural Gas quantities if such quantities in the Hour exceed
the physical Capacity announced by Energinet for the individual Transition Point, see Energinet’s
website.

If, in accordance with the foregoing, Energinet is unable to redeliver the Natural Gas quantities
specified in the Accepted Nomination in the Allocation Area or at the Direct Site, as the case may
be, imbalances may occur between the Shipper’s daily deliveries. In such case Energinet shall
settle any positive or negative imbalances of Natural Gas at the Neutral Gas Price.

Shipper’s offtake in the Domestic Exit Zone

Every Hour in each Allocation Area or at each Direct Site, as the case may be, the Shipper must
take the Natural Gas quantities specified for the relevant Hour in the Accepted Nomination in the
Allocation Area or at the Direct Site, as the case may be.

A Shipper's total hourly offtake in an Allocation Area or at a Direct Site cannot exceed the Max-
imum Hourly Quantity in the Domestic Exit Zone for the Shipper's Capacity Agreements collec-
tively.

Fees related to the Domestic Exit Zone follow according to clause 17.2 c.
Conditions concerning Non-domestic Net Transfer

Upon delivery or redelivery of Natural Gas to and from Non-domestic Consumption, Non-domes-
tic Production and Non-Domestic Storage Points, the hourly quantity reported by the operator
of the Non-domestic Transmission System shall be considered as having been delivered or re-
delivered in the same Hour.

Liability, risk and right of disposal

At the Entry Points the liability and risk for the Natural Gas and the right of disposal to the
Natural Gas shall pass from the Shipper to Energinet. The foregoing shall not affect the Shipper’s
liability according to clause 11.3 e).

At the Storage Point towards the Storage the liability and risk for the Natural Gas and the right
of disposal to the Natural Gas shall pass from Energinet to another party in accordance with the
provisions of the regulations in GTCGS in force at all times.

At the Storage Point towards the transmission system the liability and risk for the Natural Gas
and the right of disposal to the Natural Gas shall pass to Energinet. The foregoing shall not affect
the Shipper’s liability according to clause 11.3 e).

In the Allocation Areas, at the Direct Sites, the Exit Point or the Network Separation Point the
liability and risk for the Natural Gas and the right of disposal to such Natural Gas shall pass from
Energinet to the Shipper. The foregoing shall not affect Energinet’s liability according to clauses
11.4d) and 11.5 b).
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9. Balancing

9.1

9.2

9.2.1

General

The transmission system operators are responsible for the ongoing balancing of the natural gas
supply system. The Shipper shall be responsible to balance their deliveries and offtake in order
to minimize the need for the transmission system operator to undertake balancing actions.

The shipper shall at all times use reasonable endeavors to minimize its individual accumulated
shipper balance at End-of-Day in order to contribute to keeping the Accumulated System Balance
within its limits during the day. Without prejudice to the above, the shipper shall not deliberately
create an imbalance for reasons of commercial opportunities nor abuse or manipulate the bal-
ancing system.

Each Gas Day the Shipper shall deliver at the Storage, RES Entry, GTF, ETF, Causer Allocation
Point, Smoothing Allocation Point and Entry Point(s) a daily quantity which corresponds to the
total quantity offtaken by the Shipper at the Domestic Exit Zone, GTF, ETF, Causer Allocation
Point, Smoothing Allocation Point, Storage and Exit Point(s) and by taking into account delivery
or offtake at Non-domestic Consumption, Non-domestic Production and Non-domestic Storage
Points on the same Gas Day.

If the sum of the Shipper’s deliveries for the Gas Day is not equal to the sum of his offtake for
this Gas Day, the Shipper is deemed imbalanced for this Gas Day and charges for Daily Imbal-
ance Quantities shall be applied in accordance with clause 17.2 d) i) -iii)

During the Gas Day, a Shippers causing the Accumulated System Balance being outside the
Green Zone in a specific Hour during the Gas Day shall be charged in accordance with clause
17.2 e)i

Shippers may pool imbalances between deliveries and offtake at the Storage, RES Entry, GTF,
ETF, Causer Allocation Point, Smoothing Allocation Point and Entry Point(s) and on the other
hand the Shippers total offtake in the same Gas Day at the Domestic Exit Zone and the GTF,
ETF, Causer Allocation Point, Smoothing Allocation Point, Storage and Exit Point(s) plus/minus
the delivery or offtake at Non-domestic Consumption, Non-domestic Production and Non-do-
mestic Storage Points in accordance with the following provisions. However, if necessary due to
physical factors in the Transmission System, Energinet may restrict the right to pool such im-
balances in all or parts of the Danish Gas System and/or to Non-domestic Consumption, Non-
domestic Production and Non-domestic Storage Points.

Daily balancing and hourly balancing obligations

Energinet shall provide information to the Shippers before the Gas Day, during the Gas Day
and after the Gas Day for the Shippers to balance their deliveries and offtake.

Information duty towards Shippers before the Gas Day
At 13.00 on the Gas Day before the Gas Day, the Shipper shall be informed about his expected

offtake of Non-Daily Read Metering Sites for each Allocation Area for the following Gas Day based
on forecast.
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9.2.2

9.2.3

9.2.4

At 13.00 before the Gas Day, the Shipper shall be informed about his individual S-max limit.

Information duty towards Shippers during the Gas Day

Before 06.45 on the Gas Day, the Green Zone for the Gas Day in question shall be published on
Energinet Online.

Before 07.15 on the Gas Day, the Accumulated System Balance for the Gas Day shall be pub-
lished the first time and follows every Hour before minute xx.15 until 06.10 the next Gas Day
on Energinet Online.

Each Hour on XX.40 starting from 07.40 until 06.40 the next Gas Day the Shipper shall be
informed about their Individual Accumulated Shipper Balance from the previous Hour(s).

The Shipper shall receive updates on the expected offtake of Non-Daily Read Metering Sites for
each Allocation Area based on forecast at 13.45, 16.45, 19.45, 22.45 and 01.45.

Actions during the Gas Day

In case the published value of the Accumulated System Balance is in the Yellow Zone during a
specific Hour of the Gas Day, Energinet shall trade a on the within-day market at ETF on EEX.

The trades shall be performed in the interval from minute 20 to 35. The first possible trade
window is from 07.20 to 07.35 and continues every Hour during the Gas Day and the last possible
trade is from 06.20 to 06.35 the next Gas Day.

The quantities traded shall be the difference between the latest value of the Accumulated System
Balance and the value that defines the relevant limit in the same direction (upper or lower) of
the Green Zone Ac taking into account that the lowest quantity possible to trade is 1 MWh.

Shippers causing the Accumulated System Balance being in the Yellow Zone in that specific hour
is allocated the traded amount pro rata based on the Individual Accumulated Shipper Balance
at the Causer Allocation Point.

The marginal prices for all yellow zone trades performed by Energinet shall be published at
Energinet Online shortly after.

Information duty towards Shippers the following Gas Day
Based on Unvalidated Data Energinet shall before 14:00 on the following Gas Day inform the
Shipper of the Daily Imbalance Quantity allocated to the Shipper.

Based on Unvalidated Data Energinet shall before 14:00 on the following Gas Day publish the
Calculated Balance for the preceding Gas Day.
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10.

10.1

Repair and maintenance

Repair and maintenance

a)

b)

o)

d)

Energinet shall be released in full or in part from its obligations under clause 8 above to
receive and transport Natural Gas on behalf of Shippers to the extent necessary due to
repair and maintenance activities. Energinet shall to the extent possible perform such
activities in the period 1 May to 31 October.

Energinet shall seek to perform repair and maintenance activities as quickly as possible
and, to the greatest degree possible, without detriment to the fulfilment of the Shippers’
transport requirements. Energinet shall to the extent possible coordinate repair and
maintenance activities with the Distribution Company and Gas Storage Denmark.

Once each calendar year Energinet shall provide information about the periods scheduled
for repair and maintenance in the following 12-Month period.

In case of repairs and maintenance affecting the flow of Natural Gas through the Network
Separation Point, Energinet is entitled to give instructions to the operator of the Non-
domestic Transmission System. Noncompliance with these instructions implies that Ener-
ginet is entitled to take all the necessary measures. These measures will be communicated
to all relevant players along with further instructions, if needed.
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11.

11.1

11.2

113

Quality and Delivery Specifications

Quality and Delivery Specifications

a)

b)

o)

Shippers shall ensure that Natural Gas delivered to the Danish Gas System at the Entry
Points complies with the version of the Danish gas regulations applicable at any time, the
technical specifications for Natural Gas in the "2nd gas family, Group H", and the Quality
and Delivery Specifications set out in Appendix 1 as subsequently amended.

Energinet shall ensure that Natural Gas delivered to a Shipper at the Domestic Exit Zone,
at the Storage Point for the purpose of injection into the Storage Facilities. at the Exit
Points and Network Separation Point complies with the Quality and Delivery Specifications.
The Distribution Company is responsible towards the Consumers’ in respect of compliance
with the requirements regarding pressure and temperature at the Consumption Site.

Gas Storage Denmark shall ensure that Natural Gas delivered to a Shipper at the Storage
Point after being withdrawn from the Storage Facilities complies with the Quality and De-
livery Specifications, see RGS.

Non-compliance at the Storage Point

a)

b)

If Energinet or Gas Storage Denmark receives information or becomes aware that Natural
Gas intended for delivery to another party’s system at the Storage Point is expected not
to comply with the Quality and Delivery Specifications, the transferring party shall imme-
diately inform the other party and the Shippers expected to be affected by such non-
compliance hereof. The information shall include the expected extent, nature and duration
of the deviation.

If the Natural Gas made available by Energinet for redelivery at the Storage Point does
not or is not expected to comply with the Quality and Delivery Specifications, Gas Storage
Denmark can (both acting on behalf of the Shippers/Storage Customers) in connection
with redelivery of Natural Gas to the Storage Facilities from the Transmission System
without notice refuse to receive the Natural Gas at the Storage Point.

If the Natural Gas made available by Gas Storage Denmark for delivery at the Storage
Point does not or is not expected to comply with the Quality and Delivery Specifications,
Energinet can (acting on behalf of the Shippers/Storage Customer) in connection with the
delivery of Natural Gas from the Storage Facilities to the Transmission System without
prior notice refuse to receive the Natural Gas at the Storage Point.

Non-compliance at the Entry Point

a)

b)

If a Shipper receives information or becomes aware that the Natural Gas nominated for
delivery by the Shipper at an Entry Point may not comply with the Quality and Delivery
Specifications, the Shipper shall immediately inform Energinet hereof, providing details
such as expected extent, nature and duration of the non-compliance and other relevant
information.

As soon as the Shipper has been informed that the Natural Gas nominated for delivery at

an Entry Point may not comply with the Quality and Delivery Specifications, the Shipper
shall take the necessary steps to solve the problem.
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Q)

d)

e)

If the Natural Gas made available by the Shipper for delivery at an Entry Point does not
or is not expected to comply with the Quality and Delivery Specifications, Energinet is
entitled without giving any notice to refuse either in full or in part to receive and transport
the Shipper’s Natural Gas. The transport of Natural Gas can commence when it has been
documented that the Natural Gas complies with the Quality and Delivery Specifications.

In the Hours/Gas Days during which Energinet refuses in full or in part to receive and
transport a quantity of Natural Gas, the Shipper’'s Nominations and Allocations at the rel-
evant Entry Point shall be reduced by the quantity of Natural Gas refused, see clauses
6.5.4 and 7.1.

If Energinet agrees to receive and transport Natural Gas not complying with the Quality
and Delivery Specifications, the Shipper shall pay an off-spec fee to Energinet in accord-
ance with clause 17.2 g) i).

If Energinet has received Natural Gas not complying with the Quality and Delivery Speci-
fications, the Shipper shall pay an off-spec fee to Energinet in accordance with clause 17.2
g) i) and damages in accordance with clause 22.2.

Non-compliance at the Exit Point and the Network Separation Point

a)

b)

c)

d)

If the Natural Gas made available by Energinet for redelivery at the Exit Point and at the
Network Separation Point deviates from the Quality and Delivery Specifications, the Ship-
per is entitled to refuse to receive such Natural Gas and may also claim damages in ac-
cordance with clause 22.2. If the Shipper has refused to receive the Natural Gas in ac-
cordance with this clause 11.4 a), Energinet is entitled to order the Shipper to stop the
deliveries to the Entry Point.

For the number of Hours the Shipper delivers Natural Gas at the Entry, GTF and Storage
Point(s) without offtaking Natural Gas at the Exit Point and the Network Separation Point
due to non-compliance with the Quality and Delivery Specifications, Energinet shall pay
the Shipper an amount in accordance with clause 17.2 g) iii) for such Natural Gas quanti-
ties.

However, Energinet shall not pay such amount to the Shipper if it has ordered the Shipper
to stop the deliveries in accordance with clause 11.4 a).

If the Shipper rightfully refuses to offtake Natural Gas in accordance with this clause and
Energinet does not order the Shipper to stop the deliveries at the Entry Point, in accord-
ance with clause 11.4 a), imbalances may occur between the Shipper’s daily deliveries at
the Entry Point and daily offtake at the Exit Point and Network Separation Point. Such
imbalances shall be settled by Energinet by adjusting the Shipper’s balance statement by
the relevant imbalance.

If the Shipper agrees to receive Natural Gas not complying with the Quality and Delivery
Specifications, Energinet shall pay an off-spec fee to the Shipper in accordance with clause
17.2 g) ii).

If the Shipper has had Natural Gas not complying with the Quality and Delivery Specifica-
tions redelivered without Energinet having informed him of this, Energinet shall pay an
off-spec fee to the Shipper in accordance with clause 17.2 g) ii) as well as damages in
accordance with clause 22.2.

63



General Terms and Conditions for Gas Transport, version 23.0

115

Non-compliance in the Domestic Exit Zone

a)

b)

If the Natural Gas made available by Energinet for redelivery in the Domestic Exit Zone
does not comply with the Quality and Delivery Specifications and the Shipper’s Gas Sup-
pliers’ Consumers offtake as well as the Shipper’s Direct Consumer’s Direct Sites offtake
of the gas, the Shipper shall be compensated by Energinet in the form of an off-spec fee
in accordance with clause 17.2 g) ii).

If the Shipper has had Natural Gas not complying with the Quality and Delivery Specifica-
tions redelivered without Energinet having informed him of such non-compliance, Ener-
ginet shall pay the Shipper an off-spec fee in accordance with clause 17.2 g) ii) as well as
damages in accordance with clause 22.2.
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12.

12.1

12.2

123

Metering

General

In order for Energinet to fulfil its obligations towards the Danish Gas System and to solve the
tasks assigned to it as operator of the Transmission System, Energinet shall, following consul-
tation with the Distribution Company, Gas Storage Denmark and other relevant Players in the
Danish Gas Market, draft common regulations for metering describing the obligations and re-
quirements for the Distribution Company, Gas Storage Denmark and other relevant Players in
the Danish Gas Market.

In special circumstances Energinet may authorise a relevant Player in the Danish Gas Market to
act on its behalf in respect of metering obligations.

Method of calculation

a) According to BfG, Natural Gas shall be expressed in kWh in the Transmission System and
the Distribution Network. Billing in the Distribution Network shall be made in accordance
with the units of measurement specified in the Distribution Company ‘s Standard Condi-
tions.

b) The quantity of Natural Gas considered as having been made available at the Direct Site
in a particular Hour shall be calculated by multiplying the metered mass or volume by the
average Calorific Value relating to the Direct Site. The Calorific Value shall be determined
by Energinet at the actual individual Direct Sites or be calculated by means of Energinet’s
metering facilities. The quantity shall be expressed in kWh.

c) The quantity of Natural Gas considered as having been made available in the Allocation
Area in a particular Hour is the sum of the energy calculated by multiplying the summed-
up mass or volume metered at each Transition Point in the Allocation Area by the total
average Calorific Value relating to the Transition Point and the sum of energy from the
Biomethane Metering Points measured by the Distribution Company. The Calorific Value
shall be determined by Energinet at the actual individual Transition Points or be calculated
by means of Energinet’s metering facilities. The quantity shall be expressed in kWh.

d) The Natural Gas quantities considered as having been made available from the Transition
Points in a particular Hour shall be calculated by Energinet by assigning an average Calo-
rific Value to each Transition Point. The Distribution Company shall allocate the Calorific
Value from the Transition Point to the Consumption Sites located in their Allocation Areas
and convert the Natural Gas quantities delivered into energy in kWh.

e) The Natural Gas quantities allocated at the Biomethane Portfolio must be converted into
energy by the Network Owner. The Calorific Value used for this conversion is measured
by the Network Owner at the Metering Points for Biomethane.

Metering at Entry, Exit and Transition Points as well as Direct Sites

a) Energinet shall ensure that the Gas Metering Systems are established, operated and main-
tained at the Direct Sites and each Transition Point.
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b)

d)

The Metering Systems shall meter mass or volume adjusted for the pressure and temper-
ature of the Natural Gas delivered at the Direct Sites and each Transition Point.

At the Entry and Exit Points, the Direct Sites and each Transition Point Energinet shall
ensure that metering in accordance with clause 12.3 a) is performed in accordance with
the version of Energinet’s gas metering manual/control manual applicable at any time.

Energinet shall ensure that Natural Gas supplied together with other Natural Gas can be
identified using the allocation principles in clause 7.

Energinet shall have access on an ongoing basis to metering results in relation to the
quantity, quality (if metered at the point in question), pressure and temperature of the
Natural Gas delivered. The purpose of such access is to ensure that Energinet can maintain
stable, safe operation of the Transmission System and is able to prepare the energy bal-
ance accounts for the Shippers. Access is granted at the Entry and Exit Points, the Direct
Sites and each Transition Point.

Verification and calibration of the Gas Metering System

a)

b)

o)

d)

e)

f)

The accuracy of the Gas Metering System in metering quantity and quality at the Direct
Sites and each Transition Point shall be verified by the operator of the Gas Metering Sys-
tem in accordance with the gas metering manuals/control manuals.

The Gas Metering System instrumentation shall be calibrated to the extent technically
possible through accredited calibration. If accredited calibration is not possible, another
internationally recognised body shall perform the calibration.

A Player may at any time ask Energinet (the Gas Metering System at a Direct Site or
Transition Point) to verify the Gas Metering System if the Player can prove such verification
to be necessary and reasonable.

In such case, the verification shall be made as soon as possible after receipt of the request.
If the verification shows that the Gas Metering System meters in accordance with the gas
metering manuals/control manuals, the Player having requested such verification shall
pay the costs of the verification. Otherwise, Energinet shall pay the costs.

Upon the request of a Player, Energinet shall inform the Player of the current calibration,
control or verification plans for the Gas Metering System at the Direct Sites and the Tran-
sition Points provided that the Player can document that access to such information is both
necessary and reasonable.

Players affected by the result of the verification of a given gas metering system shall have
the right to be present when verification is performed.

Upon request of one or more Players, Energinet shall send a verification report or docu-
mentation of calibration in the form of either a calibration report or a calibration certificate
after verification or calibration. The result of such verification or calibration shall be binding
on the Players.
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12.6

Handling of incorrect metering in the Gas Metering System

a)

b)

c)

d)

e)

f)

If a part of a Gas Metering System at the Transition Points or the Direct Sites does not
meter correctly, see clause 12.3 d), is out of operation or if the transfer of metered data
to Energinet is incomplete, Energinet shall ensure that the errors are corrected.

The quantity or quality of the Natural Gas having passed the Gas Metering System while
the system was not metering correctly or was out of operation or while data transfers
were incomplete shall be calculated on the basis of that or those of the following methods,
which in view of the circumstances, is/are expected to provide the most accurate result:

i) a calibration test or calculation;

i) an evaluation of deliveries or the quality under similar operating conditions while
the Gas Metering System was metering correctly or the data transfers were com-
plete; and

iii) on the basis of metering using another Gas Metering System if that system meters
correctly.

If the period in which the Gas Metering System was not metering correctly or was out of
operation or in which data transfer errors occurred is not known, the period shall be re-
garded as having started from the last verification or calibration of the Gas Metering Sys-
tem.

In the first half of such period it shall be assumed that the Gas Metering System metered
correctly and was not out of operation, and that no data transfer errors occurred.

In the other half of the above-mentioned period, one or more of the methods specified in
clause 12.5 b) i) - iii) shall be applied.

The quantity calculated in accordance with clause 12.5 b) and c) shall be used as the basis
for invoicing in the Domestic Exit Zone. If invoicing has already taken place, the invoice
shall be adjusted subsequently in connection with the next Correction or, in extraordinary
cases, in connection with an Extraordinary Correction.

If a Player suspects that a Gas Metering System has not been metering correctly or has
been out of operation or that data transfer errors have occurred, the Player shall contact
Energinet about the matter in writing without undue delay as soon as such suspicion has
arisen.

Energinet is not responsible for incorrect metering or data transfer errors originating from
either the Storage Facilities’ or the Adjacent Systems’ Gas Metering Systems in Stenlille,
Lille Torup, Nybro or Ellund.

Handling of incorrect metering in the Distribution Company s Gas Metering Systems

a)

Incorrect metering occurring in the Distribution Company ‘s Gas Metering Systems at the
Consumers’ Metering Sites or at the Metering Points for Biomethane and errors in the
Distribution Company s metered data due to operational problems, data transfer errors
or incorrect handling of changes of Gas Supplier and Biomethane Seller etc. are governed
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12.7

b)

o)

d)

by the Distribution Company s Standard Conditions and Rules for Biomethane respec-
tively.

Changes in the Distribution Company ‘s metered data shall be used as the basis for in-
voicing Shippers in the Transmission System. If Energinet has already issued an invoice,
such invoice shall be adjusted during 15t and 2" Correction and, in extraordinary cases,
in connection with an extraordinary correction.

If a Player suspects that the Distribution Network’s Gas Metering Systems have not me-
tered correctly or have been out of operation, that data transfer errors have occurred or
incorrect handling of either changes of Gas Supplier, Biomethane Seller or Player Rela-
tionship with a Biomethane Portfolio has taken place etc., the Player must contact the
Distribution Company about the matter immediately when suspicion arises.

Energinet cannot be held liable for incorrect metering on the part of the Distribution Com-
pany if a situation has occurred in which the Distribution Network’s Gas Metering Systems
have not metered correctly or been out of operation, or in which data transfer errors have
occurred or incorrect handling of changes of Gas Supplier or Biomethane Seller has taken
place.

Data obligation for the Distribution Company, in terms of Daily Read Metering Sites

Every hour during the Gas Day, the Distribution Company will forward Unvalidated Data on the
accumulated offtake in the Domestic Exit Zone and accumulated Biomethane production to En-
erginet per Gas Supplier, for balancing purposes. After each month, Energinet will publish
benchmark data, comparing the Unvalidated Data for the accumulated offtake received each
hour during the gas day, with Validated Data for the accumulated offtake each hour, for the
Daily Read Metering Sites. The publication and the specific thresholds are published at Ener-
ginets website
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13. Technical Facilities

13.1 Technical facilities

Each relevant party shall establish the technical facilities, including Gas Metering Systems, re-
quired in order for each party to comply with BfG and the other obligations set out in the asso-
ciated agreements. Such facilities shall be operational at the time required to fulfil the parties'
obligations under BfG and the associated agreements.
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14.

Reduced capacity

If physical or operational matters result in temporarily reduced capacity in all or parts of the
Transmission System, Energinet may issue a reduced capacity notice to the Shippers.

If a reduced capacity notice is issued, Energinet is entitled to order Shippers to reduce on pro
rata basis or interrupt deliveries and offtake in the Danish Gas System for as long as capacity is
reduced in all or parts of the Transmission System. Via the Gas Suppliers the Shipper shall
ensure that the Consumers relevant to the Shipper comply with the order.

Energinet shall distribute the part of the capacity available among the affected Shippers and
other parties along the following lines:

a) Non-Protected Consumption Sites must be reduced before Protected Consumption Sites
(in the order mentioned)

b) The consequences for the Consumers must be minimised, including by not interrupting
deliveries to Consumers sensitive to irregularities in their supply of Natural Gas.

If a Shipper or a Consumer associated with the Shipper does not comply with Energinet’s order
to reduce or interrupt the delivery and offtake of Natural Gas in the Danish Gas System, the
Shipper shall pay the overrun charge set out in clause 17.2 a) b) for the Natural Gas quantities
by which Energinet’s order is exceeded. A claim for damages may also be made in accordance
with clause 22.2.

If the reduced capacity affects the flow of Natural Gas through the Network Separation Point,
Energinet is entitled to give instructions to the operator of the Non-domestic Transmission Sys-
tem. Noncompliance with these instructions implies that Energinet is entitled to take all the
necessary measures. These measures will be communicated to all relevant players along with
further instructions, if needed.
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15.1

15.2

153

Force Majeure

General

Force Majeure shall mean extraordinary circumstances arising after the signing of the agree-
ments and being outside the control of the party in question provided that such party has exer-
cised due care as required within the oil and gas industry and that such circumstances could not
reasonably be overcome.

Without prejudice to the foregoing, the following circumstances shall always be regarded as
Force Majeure:

Emergency, extraordinary natural forces (including landslide, lightning, earthquake, extraordi-
nary storms, tidal waves, floods and flood erosion), lack of the necessary permits for construction
or operation, measures taken by any government authority or other public authority or repre-
sentative of such, whether the measures are valid or not, decisions made by a competent court,
anti-social acts, wars, blockades, insurrections, disturbances, malicious damage, epidemics,
quarantine provisions, fires, civil or military unrest, explosions, collapse of or damage to plat-
forms, machines or pipelines and ancillary installations, freezing or hydrate formation in wells,
valves and pipelines, failure of gas or oil wells, failure of storage facilities, failure or delay on the
part of Shippers, delay on the part of sub-contractors, delayed delivery of plant and equipment,
the dangers involved in sailing and navigation, impossibility of providing necessary manpower,
machines, supplies, materials or subcontractors, IT failure and labour disputes (strikes, lockouts
and any similar unrest on the labour market). Labour disputes shall be settled at the sole dis-
cretion of the party involved in the dispute.

Lack of funds is not Force Majeure.
General consequences of Force Majeure

If a party is unable either in full or in part to fulfil its obligations under one or more of the
agreements due to Force Majeure, fulfilment of the obligations resting on the party in question
under the relevant agreement(s) shall be suspended for as long as and to the extent that the
impediment exists provided that the party affected promptly notifies the other parties of such
Force Majeure by telephoneand at the same time or within a reasonable period of time reports
in writing on the specific details and the expected duration of the Force Majeure situation.

If, in consequence of a Force Majeure event, a party is only able to fulfil its obligations at dis-
proportionately high costs, such party shall be regarded as being unable to fulfil its obligations
in full or in part.

The party claiming Force Majeure shall seek to overcome the impediment to the fulfilment of its
obligations and resume the fulfilment of such obligations as soon as can reasonably be demanded
provided that this can be done without incurring disproportionately high costs.

Information
In the event of Force Majeure (including Emergency), Energinet shall inform the relevant Players
of the situation and of how and to what extent the supply of Natural Gas will be affected. Ener-

ginet shall use its best efforts to give Shippers at least one Hour’s prior warning of an interruption
or reduction of the supply.

71



General Terms and Conditions for Gas Transport, version 23.0

15.4

155

15.6

15.7

Shippers affected by Force Majeure shall in pursuance of clause 15.2 promptly notify Energinet
of such event by telephone, telefax of email and at the same time or within a reasonable period
of time report in writing on the specific details and the expected duration of the Force Majeure
situation.

Energinet’s rights and obligations during a Force Majeure situation

In a Force Majeure situation where the Natural Gas is not being redelivered by Energinet, Ener-
ginet shall continue to fulfil its payment obligations according to clause 18.2 j) as long as the
Shipper delivers Natural Gas to Energinet.

In case of Force Majeure affecting the flow of Natural Gas through the Network Separation Point,
Energinet is entitled to give instructions to the operator of the Non-domestic Transmission Sys-
tem. Noncompliance with these instructions implies that Energinet is entitled to take all the
necessary measures. These measures will be communicated to all relevant players along with
further instructions, if needed.

Energinet’s Force Majeure

The Shipper shall continue to fulfil its obligations pursuant to clauses 18 and 19 as long as
Energinet ensures deliveries to the Shipper in a Force Majeure situation.

If Energinet is unable to fulfil its obligations in accordance with a given Capacity Agreement due
to Force Majeure, the Capacity Charge payable by the Shipper with regard to such Capacity shall
be reduced correspondingly for such period. The Shipper's obligation to pay fees or charges in
accordance with clause 17.2 Fejl! Henvisningskilde ikke fundet. - d) shall be suspended.

The Shipper’s Force Majeure

The Shipper’s obligation to pay fees or charges in accordance with clause 17.2 d) shall be sus-
pended:

a) if, as a consequence of Force Majeure, the Shipper is unable to offtake the quantities
redelivered under the relevant Capacity Agreement for a period of time and the Shipper
or its Counterparty at the Entry Point is unable to cease the deliveries at the Entry Point
in the same period; or

b) if, for a period of time, as a consequence of Force Majeure, the Shipper or its Counter-
party at the Entry Point is unable to deliver the Natural Gas quantities stipulated in the
Capacity Agreement, and the Shipper is unable to cease the offtake in the same period.

Extended Force Majeure

If Force Majeure or repeated Force Majeure situations are expected to impede in full or in part
the fulfilment of a party’s obligations for a period of more than 60 Business Days, the parties
shall seek a negotiated solution acceptable to the parties. If the parties are unable to agree on
a solution within 30 Business Days after a request has been made for a negotiated solution, the
party or parties having claimed Force Majeure are entitled to terminate the agreements affected
by the Force Majeure situation.
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16.

16.1

16.1.1

16.2

16.2.1

16.3

16.3.1

Security of supply

Energinet manages the security of supply for the Danish Gas Market pursuant to the Danish
Gas Supply Act. During abnormal state of operation, Energinet is entitled to activate each of
the three crisis levels (Early Warning, Alert and Emergency) depending on the supply situa-
tion.

Prior to or at each of the three crisis levels, Energinet will inform the Shippers and other relevant
Players, including operators of the Adjacent Systems and the operator of the Non-domestic
Transmission System, about the supply situation, including information about capacities availa-
ble or reduced in the Transmission System, as soon as Energinet has relevant information. En-
erginet will update the information at regular intervals during the three crisis levels.

Early Warning
Energinet’s rights and obligations

In the event of Early Warning, Energinet may increase the adjustment price related to Daily
Imbalance Quantities, as set out in the Price List, up to 100 per cent.

Alert
Energinet’s rights and obligations
In the event of Alert:

a) Energinet may increase the adjustment price related to Daily Imbalance Quantities, as set
out in the Price List, up to 100 per cent.

b) Energinet and the operator of the Non-domestic Transmission System will exchange rele-
vant information. On the basis of such information and the crisis plans, discussions on
proper measures to solve the situation will take place. If such discussions should not lead
to an acceptable result, Energinet is entitled to give reasonable instructions to the operator
of the Non-domestic Transmission System, including but not limited to instructions associ-
ated to the flow of Natural Gas through the Network Separation Point. Noncompliance with
these instructions implies that Energinet is entitled to take certain reasonable and neces-
sary measures. These measures will be communicated to all relevant players along with
further instructions, if needed.

Emergency

More generally, Energinet's and other players' obligations in case of Emergency have been laid
down in Executive Order No 962 of 27 September 2012 and in the Danish Energy Agency's
emergency plan. The general obligations are clarified and supplemented below.

Energinet’s rights and obligations
If, as a result of Emergency, Energinet is unable to fulfil its obligations, in full or in part, in

relation to a Shipper’s Capacity Agreement, the fulfilment of the obligations resting on Energinet
is suspended for as long as and to the extent Emergency continues.
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16.3.2

In the event of Emergency, imbalances are not allowed unless otherwise instructed by Energinet.

Energinet is entitled to give direct instructions regarding Nominations at Entry, Exit, Storage,
GTF and ETF Point(s). If a Shipper does not comply with the instructions, Energinet is entitled
to alter the Nominations in accordance with the instructions or to exclude the Shipper from the
Danish Gas Market. Any non-compliance with Energinet’s instructions on the part of a Shipper
or a Gas Supplier at the Emergency level is treated as a wilful act or omission.

In case of Emergency, Energinet and the operator of the Non-domestic Transmission System will
exchange relevant information. On the basis of such information and the crisis plans, discussions
on proper measures to solve the situation will take place. If such discussions should not lead to
an acceptable result, Energinet is entitled to give reasonable instructions to the operator of the
Non-domestic Transmission System, including but not limited instructions associated to the flow
of Natural Gas through the Network Separation Point. Noncompliance with these instructions
implies that Energinet is entitled to take certain reasonable and necessary measures. These
measures will be communicated to all relevant players along with further instructions, if needed.

Energinet is entitled to include Natural Gas quantities subject to filling requirements in the Stor-
age Facilities in accordance with separate agreements.

Shippers’ and Storage Customers’ obligations
In the event of Emergency, Shippers and Storage Customers shall:

a) continue to deliver Natural Gas to the Danish Gas System at the Entry, ETF and GTF
Point(s);

b) inform Energinet immediately if an event occurs materially affecting the Shipper’s ability
to deliver Natural Gas at the Entry, Exit, Storage, GTF and ETF Point(s); and

C) make Natural Gas subject to filling requirements in the Storage Facilities available to En-
erginet in accordance with separate agreements and comply with BfG unless otherwise
instructed by Energinet.

The Shippers shall continue to make Nominations in order to provide Energinet with the best
possible information about the expected offtake, despite the fact that Energinet in Emergency
may need to support the Shippers’ Gas Suppliers Consumers and the Shipper’s Direct Con-
sumer’s Direct Sites in order to maintain safe operation of the gas-system, cf. clause 16.5.

Any Natural Gas delivered by a Shipper to the Danish Gas System is allocated in favour of the
Shipper’s balance. If all consumption within the Domestic Exit Zone cannot be covered by the
Shipper’s deliveries, Energinet will endeavour to deliver the remaining in accordance with clause
16.5 and the Danish Energy Agency's emergency plan. The Shipper will be invoiced for the
quantities delivered by Energinet in accordance with clause 17.2 h).

Any Natural Gas delivered by the Shipper can be used for transit in accordance with clause
16.3.3, or will be purchased by Energinet in accordance with clause 17.2 d).

Any Natural Gas offtake in the Balance Area shall be covered by the Shipper’s deliveries. If the

Shipper’s offtake at other points than the Domestic Exit Zone is not covered by the Shipper’s
deliveries, the Shipper shall be invoiced according to clause 17.2 h).
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16.3.3

16.4

16.5

Transit

Transit of Natural Gas shall be maintained during Emergency within the limits of the Danish Gas
Supply Act and the Security of Supply Regulation, always provided that:

a)

b)

o)

the Shipper make Natural Gas not subject to filling requirements available at the Entry,
GTF and Storage Point. The Natural Gas quantities made available by the Shipper shall at
least correspond to the Natural Gas quantities offtaken by the Shippers’ Gas Suppliers
Consumers and the Shipper’s Direct Consumer’s Direct Sites;

the Shipper must balance its deliveries and offtake; and

Energinet shall be able to transport the Shippers’ Natural Gas through the Transmission
System. If, for example, pressure problems occur, Energinet will do its best to provide a
solution, including making proposals for the Shipper to deliver extra Natural Gas quantities
to the Transmission System in order to maintain the pressure at the relevant Exit Point.
If such extra Natural Gas quantities are not redelivered at the Exit Point, they shall be
paid for in accordance with clause 17.2 h).

Collaboration

During Emergency, all parties shall collaborate with Energinet to ensure that the Danish Gas
Market is affected as little as possible and that the supply of Natural Gas is maintained to a
reasonable extent.

Protected and Non-Protected Consumption Sites

Energinet publishes every year on its website, not later than on 1 May, a list of Non-Protected
Consumption Sites for the following Gas Year.

In the event of Emergency, the supply of Natural Gas to Non-Protected Consumption Sites shall
be interrupted partially or fully at a notice of 72 Hours, if required by Energinet.
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17. Charges and fees

Unless a charge is determined by way of Auction, the charges and fees applicable at any time is
listed in the Price List, which can be found on Energinet’s website. Any charge or fee payable to
Energinet shall be paid in accordance with clauses 17 and 18.

17.1 Capacity Charges and Commodity Charge in the Transmission System
a) Firm Capacity
The Shipper shall pay a Capacity Charge for Firm Capacity.

Unless determined by way of Auction, the charge for Firm Capacity is announced in con-
nection with FCFS.

b) Interruptible Capacity
The Shipper shall pay a Capacity Charge for Interruptible Capacity.

Unless determined by way of Auction, the charge for Interruptible Capacity follows from
the Price List. The charges for Interruptible Capacity shall reflect the expected probability
of Interruptible Capacity being available. Energinet’s estimations of the probability of In-
terruptible Capacity becoming available are based on a best-efforts basis evaluation of
the physical Capacity, current Capacity Agreements, the non-binding quantity profiles re-
ceived from the Shippers, obligations in relation to Adjacent Systems, historic patterns
and other sources of information.

17.2 Other fees and charges

a) Overdelivery charge at the RES Entry Point
If the Shipper’s deliveries at the RES Entry Point in one or more Hours during the Gas
Day exceed the Shipper’s pooled Capacity according to the monthly Validated Data, the
Shipper shall pay the Capacity Charge for Daily Capacity (Firm Capacity) based on the
overdelivery quantities for the Hour with the highest overdelivery during the relevant
Gas Day. Further, a claim for damages may be set out in accordance with clause 22.2.

b) Overrun related to the Joint Exit Zone

If the Shipper’s offtake in the Joint Exit Zone in one or more Hours during the Gas Day
exceeds the Shipper’s pooled Capacity according to the monthly Validated Data, the Ship-
per shall pay the Capacity Charge for Daily Capacity (Firm Capacity) based on the overrun
quantities for the Hour with the highest overrun during the relevant Gas Day. Further, a
claim for damages may be set out in accordance with clause 22.2.

c) Interruptible Over-nomination
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d)

If the Shipper is Allocated based on nominations above booked Firm and/or Interruptible
Capacity, the Shipper shall pay the Capacity Charge for Daily Capacity (Firm Capacity)
based on the Hour with the highest Allocation during the relevant Gas Day. Further, a
claim for damages may be set out in accordance with clause 22.2

Daily imbalance charge

The Shipper shall be bound to pay or be entitled to receive (as appropriate) daily imbal-
ance charges in relation to his Daily Imbalance Quantity for each Gas Day. Energinet
calculates a Daily Imbalance Quantity for each Shipper for each Gas Day in accordance
with the following formula: Daily Imbalance Quantity = deliveries - offtakes.

To calculate daily imbalance charges for each Shipper, Energinet shall multiply the Ship-
per’s Daily Imbalance Quantity by the applicable price determined in accordance with
below. The daily imbalance charge shall be based on the Daily Imbalance Quantity calcu-
lated from monthly Validated Data.

Daily imbalance charges shall be applied as follows:

(a) if the Shipper’s Daily Imbalance Quantity for the Gas Day is positive then the Shipper
shall be deemed to have sold Natural Gas to Energinet equivalent to the Daily Imbalance
Quantity and therefore shall be entitled to receive a credit in respect of daily imbalance
charges from Energinet; and

(b) if the Shipper’s Daily Imbalance Quantity for the Gas Day is negative then the Shipper
shall be deemed to have purchased Natural Gas from Energinet equivalent to the Daily
Imbalance Quantity and therefore shall be obliged to pay daily imbalance charges to En-
erginet.

i) Green Zone through the Gas Day

In case the Accumulated System Balance and the Calculated Balance through the
Gas Day is in the Green Zone the Daily Imbalance Quantity shall be settled at Ad-
justment Price.

i) Trading actions and Yellow Zone during the Gas Day

In the event that Energinet trades at ETF on EEX in the Gas Day due to the Accu-
mulated System Balance being in the Yellow Zone during the Gas Day, the Daily
Imbalance Quantity shall be settled at either:

a) Energinet's marginal trade price (buy and/or sell) on the within-day product
for balancing purposes in the Gas Day at ETF on EEX; or

b) the relevant Adjustment Price.

In the event that a Shipper’s Daily Imbalance Quantity for the Gas Day is positive
and the Accumulated System Balance(s) was(were) positive when Energinet traded
at ETF on EEX for balancing purposes, the Shipper shall be settled at the lowest of
the above mentioned prices. In the event that a Shipper’s Daily Imbalance Quantity
for the Gas Day is negative and the Accumulated System Balance(s) was(were)
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iii)

negative when Energinet traded at ETF on EEX for balancing purposes, the Shipper
shall be settled at the highest of the above mentioned prices.

In the event that a Shipper’s Daily Imbalance Quantity for the Gas Day is positive
and the Accumulated System Balance(s) was(were) negative when Energinet
traded at ETF on EEX for balancing purposes, the Shipper shall be settled at the
Adjustment Price for purchase of balancing gas as set out in the Price List. In the
event that a Shipper’s Daily Imbalance Quantity for the Gas Day is negative and
the Accumulated System Balance(s) was(were) positive when Energinet traded at
ETF on EEX for balancing purposes, the Shipper shall be settled at the Adjustment
Price for sale of balancing gas as set out in the Price List.

In the event that a Shipper’s Daily Imbalance Quantity for the Gas Day is positive
and the Accumulated System Balance (s) were both positive and negative when
Energinet traded at ETF on EEX for balancing purposes, the Shipper shall be settled
at lowest of the above mentioned prices. In the event that a Shipper’s Daily Imbal-
ance Quantity for the Gas Day is negative and the Accumulated System Balance (s)
were both positive and negative when Energinet traded at ETF on EEX for balancing
purposes, the Shipper shall be settled at the highest of the above mentioned prices.

No Punishment Principle for the Joint Exit Zone

In the event that the Shipper’s Daily Imbalance Quantity for the Gas Day differs
from the valid imbalance quantity as a consequence of allocations in the Joint Exit
Zone the Daily Imbalance Quantity and price shall be settled as described in the
following scenarios:

a) If the valid allocations at the Joint Exit Zone are higher than the preliminary
allocation at the Joit Exit Zone , and the Shipper’s Daily Imbalance Quantity is
negative, the Shipper s Daily Imbalance Quantity shall increase. The Shipper
shall pay the Neutral Gas Price for the difference between the preliminary and
valid quantity, and the relevant imbalance price in accordance with clause 17.2
d) i) ii) for the remaining quantity .

b) If the valid allocations at the Joint Exit Zone are higher than the preliminary
allocation at the Joint Exit Zone , and the Shipper’s Daily Imbalance Quantity is
positive, the Shipper s Daily Imbalance Quantity shall decrease and be settled
by the relevant imbalance price in accordance with clause 17.2 d) i) ii).

If the difference is larger than the Daily Imbalance Quantity, the Shipper 's Daily
Imbalance Quantity shall turn from positive to negative and shall be settled by
the Neutral Gas price.

c) If the valid allocations at the Joint Exit Zone are lower than the preliminary
allocation at the Joint Exit Zone , and the Shipper’s Daily Imbalance Quantity is
positive, the Shipper’s Daily Imbalance Quantity shall increase. The Shipper
shall be settled by the Neutral Gas Price for the difference between the prelim-
inary quantity and valid quantity, and shall be settled by the relevant imbalance
price in accordance with clause 17.2 d) i) ii) for the remaining quantity .

d) If the valid allocations at the Joint Exit Zone are lower than the preliminary
allocation at the Joint Exit Zone, and the Shipper’s Daily Imbalance Quantity is
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e)

a)

b)

negative, the Shipper s Daily Imbalance Quantity shall decrease, and shall be
settled at the relevant imbalance price in accordance with clause 17.2 d) i) ii).

If the difference is larger than the Daily Imbalance Quantity, the Shipper’s Daily
Imbalance Quantity shall turn from negative to positive and shall be settled by
the Neutral Gas Price.

Hourly balancing obligation charge

Shippers shall be bound to pay or receive an hourly balancing obligation charge each
Hour the Accumulated System Balance is in the Yellow Zone activating Energinet to trade
a within day product at ETF on EEX, if the Shipper’s Individual Accumulated Shipper
Balance is in the same direction. If the Shipper’s Individual Accumulated Shipper Bal-
ance is in the opposite direction the Shipper shall neither pay nor receive an hourly obli-
gation charge.

The traded quantity by Energinet shall be allocated pro-rata on the Causer Allocation
Point to Shippers causing the Accumulated System Balance being in the Yellow Zone in
the specific Hour. To calculate the hourly obligation charge for the specific Hour, the pro-
rata quantity of the traded quantity shall be multiplied by the applicable price determined
in accordance with below.

Hourly obligation charges shall be applied as follows:

(a) If the Accumulated System Balance is positive in the Yellow Zone and the Shipper’s
Individual Accumulated Shipper Balance is positive, the Shipper shall be entitled to
receive a payment for that Hour at the lowest of Energinet’s marginal trade prices
for that Hour.

(b) If the Accumulated System Balance is negative in the Yellow Zone and the Shipper’s
Individual Shipper System Balance is negative, the shipper shall pay the highest of
Energinet s marginal trade prices for that Hour.

i No Punishment Principle for the Joint Exit Zone

In the event the Shipper s preliminary allocation on the Causer Allocation Point differs
from the valid allocation on the Causer Allocation Point, the Shipper shall still be charged
or receive payment for the quantity from preliminary allocation. However, the hourly
obligation charge might change, either being the marginal price in accordance with clause
17.2 e) (a) and (b) or the European Spot Index price set by ETF on EEX, considering the
following scenarios:

If the Shipper’s preliminary quantity on the Causer Allocation Point equals the calculated
quantity for the Causer Allocation Point after the month the Shipper shall be charged or
receive the preliminary quantity at the marginal price.

If the Shipper was allocated a quantity on the preliminary Causer Allocation Point but
was not calculated any quantities for the Causer Allocation Point after the month, the
Shipper shall be charged or receive the preliminary quantity at the European Spot Index
Price.
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f)

g)

h)

Q)

d)

If the Shipper s preliminary quantity on the Causer Allocation Point is lower than the
calculated quantity for the Causer Allocation Point after the month, the Shipper shall be
charged or receive the preliminary quantity at the marginal price.

If the Shipper’s preliminary quantity on the Causer Allocation Point is higher than the
calculated quantity for the Causer Allocation Point after the month, the Shipper shall be
charged or receive the European Spot Index Price for the difference between the prelim-
inary and calculated quantity, and the marginal price for the remaining quantity.

If the Shipper was not allocated any quantities on the preliminary Causer Allocation
Point, the Shipper shall neither be charged or receive a payment.

Reconciliation

Reconciliation pursuant to clause 7.11.3 takes place on a monthly basis and shall be made
as a settlement at the Neutral Gas Price.

Energinet shall pay monthly positive energy balances to the Shipper, and the Shipper shall
pay monthly negative energy balances to Energinet.

Off-spec fees, etc.

i)

i)

iii)

Off-spec fee at the Entry Point

The off-spec fee in accordance with clause 11.3 d) and e), as set out in the Price
List, shall be paid by the Shipper to Energinet.

Off-spec fee in the Domestic Exit Zone, at an Exit Point or the Network Sep-
aration Point

The off-spec fee in accordance with clauses 11.4 c) and d) and clause 11.5 a) and
b), as set out in the Price List, shall be paid by Energinet to the Shipper.

Delivery from the Shipper at the Entry Point despite rejection at the Exit
Point or the Networks Separation Point on grounds of off-spec

For as long as the Shippers deliver Natural Gas at the Entry, GTF or Storage Point
in accordance with clause 11.4 b), without the Natural Gas being redelivered at the
Exit Point or Network Separation Point due to such Natural Gas being off-spec and
consequently rejected by the Shippers, Energinet shall pay the Shippers for such
Natural Gas quantities at the price set out in the Price List.

If the Shipper’s reasonable documented direct costs of purchasing the Natural Gas
quantities delivered but not redelivered by Energinet pursuant to clause 11.4 b)
exceed the price set out in the Price List, Energinet shall also pay compensation for
such difference.

Charges in Emergency and for deliveries in Force Majeure
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17.3

For as long as Energinet ensures deliveries to the Consumers of the Shipper’s Gas Suppli-
ers as well as the Shipper’s Direct Consumer’s Direct Sites in an Emergency or Force
Majeure situation without the Shipper delivering Natural Gas at the Entry Point, see clause
16.2 and 15, the Shipper shall pay Energinet for such Natural Gas quantities at the price
set out in the Price list.

If the Shipper’s total offtake in the Balancing Area (except from the Domestic Exit Zone)
is not covered by deliveries from the Shipper, the Shipper shall pay Energinet for such
Natural Gas quantities at the price set out in the Price list.

Adjustment of fees and charges

All fees and charges for the following Gas Year will be published 1 Month before of the Auction
of Annual Capacity. The Price List is published on Energinet’s website.

Energinet may at its sole discretion furthermore adjust the fees and charges at any time.
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18.

18.1

18.1.1

18.1.2

18.2

Invoicing and payment
Invoicing of Shipper’s Capacity
Annual, Quarterly and Monthly Capacity

Each Month Energinet shall send an invoice to the Shipper for Annual, Quarterly and Monthly
Capacity in the Transmission System for the preceding Month to be paid in accordance with
clauses 17.1 a) and b).

Daily and Within-day Capacity

Each Month Energinet shall send an invoice to the Shipper for Daily and Within-day Capacity in
the Transmission System for the preceding Month to the extent such Capacity has not yet been
invoiced and such Capacity shall be paid in accordance with clauses 17.1 a) and b).

Monthly variable invoicing of Shippers

Energinet shall invoice the Shippers as soon as possible each Month the following charges and
fees for the preceding Month:

Overdelivery charge

b) the overdelivery charge which the Shipper shall pay in accordance with clause 17.2 a);

Overrun charge

C) the overrun charge which the Shipper shall pay in accordance with clause 17.2 b);

Interruptible Over-nomination (Ellund and Faxe)

d) the Over-nomination charge which the Shipper shall pay in accordance with clause 17.2

d);

Balancing gas charges

e) quantities, expressed in kWh, for which a daily imbalance charge shall be paid to Energinet
or the Shipper in accordance with clause 17.2 d) i)-iii);

f) quantities, expressed in kWh, for which an hourly obligation charge shall be paid to Ener-
ginet or the Shipper in accordance with clause 17.2 e) i)

Off-spec fees

g) quantities, expressed in kWh, for which the Shipper shall pay an off-spec fee in accordance
with clause 17.2 g) i);

h) quantities, expressed in kWh, for which Energinet shall pay an off-spec fee in accordance
with clause 17.2 g) ii);
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18.2.1

18.2.2

18.2.3

i) quantities delivered by the Shipper but not redelivered by Energinet, expressed in kWh,
for which Energinet shall pay an amount in accordance with clause 17.2 g) iii);

Natural Gas quantities delivered in the event of Emergency and Force Majeure

1) quantities delivered by the Shipper/Storage Customer in Emergency, but not redelivered
by Energinet, expressed in kWh, for which Energinet shall pay in accordance with clause
17.2 h);

k) quantities delivered by Energinet to the Shipper’s Gas Suppliers’ Consumers in a Force
Majeure situation, expressed in kWh, for which the Shipper shall pay in accordance with
clause 17.2 h);

1) quantities delivered by the Shipper in a Force Majeure situation, but not redelivered by
Energinet, expressed in kWh, for which Energinet shall pay in accordance with clause 17.2
d);

Statement of total payment to be made

m) a statement of all prices relating to the Natural Gas quantities calculated in the monthly
invoice and the total amount, expressed in DKK, which the Shipper shall pay to Energinet.

In connection with extraordinary irregularities or deviations in the current data on which the
Allocation of Natural Gas quantities is based, Energinet may choose fully or partially to omit
invoicing the relevant fees and to invoice relevant imbalances at a Neutral Gas Price.

Invoice related to 1st Correction and 2"4 Correction

Approximately 3 Months after dispatching the monthly variable invoice mentioned in clause 18.2,
Energinet shall send a credit note/an invoice to the Shipper containing information about cor-
rections to the invoiced information according to clause 18.2 €) and g) - I)and m).

Approximately 14 Months after dispatching the monthly commodity invoice mentioned in
clause 18.2, Energinet shall a credit note/an invoice to the Shipper containing information
about corrections to the invoiced information according to clause 18.2 e) and g) - |) and m).

Invoice related to an extraordinary correction

In extraordinary cases, Energinet may, in addition to the 1st and 2" Correction, send a credit
note/invoice to the Shipper containing information about corrections to the invoiced information
in accordance with clause 18.2 e) and g) - 1) and m).

Invoice related to Reconciliation

Energinet shall make Reconciliation on a monthly basis. Reconciliation shall be made approxi-
mately 14 Months after dispatch of the monthly variable invoice mentioned in clause 18.2, by
Energinet, see clauses 7.11.3, sending a credit note/an invoice to the Shipper containing infor-
mation about the distribution of Natural Gas quantities (energy balances), see clause 17.2 f),
and Commodity Charges, see clause 17.1.
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18.3

18.3.1

18.4

18.5

18.6

Invoice to Direct Consumers

Energinet shall send an invoice to Direct Consumers as soon as possible each Month containing
the Security of Supply Charge for the Natural Gas quantities delivered at a Direct Site pertain-
ing to the Month in question which the Direct Consumer shall pay in accordance with clause
17.1 Fejl! Henvisningskilde ikke fundet.;

Invoice related to an extraordinary correction

In extraordinary cases, Energinet may send a credit note/invoice to the Direct Consumer con-
taining information about corrections to the invoiced information.

Payment

a) All payments from the Shipper shall be made by bank transfer to the bank account spec-
ified by Energinet.

b) All payments from Energinet shall be made by bank transfer to the bank account specified
by the Shipper.

C) By giving 30 Business Days’ prior notice of a due date for payment, each of the parties
may choose a different bank.

d) Payment shall be considered to have been made in time if the amount is transferred to
the party’s bank before 11:00 on the payment date. All costs associated with the transfer
of amounts to a party’s bank account shall be paid by the party making the transfer.

e) All payments pursuant to the BfG shall be made in DKK.

Due dates

a) The due date for the payment of monthly invoices in accordance with clauses 18.1 - 18.3.1
is the 25% of the current month. However, Energinet may extend the due date to the 25t

of the following month if the relevant data are delayed.

b) The due date for the payment of interest invoices in accordance with clauses 17 and 18 is
3 Business Days after the invoice was sent.

c) If the due date is not a Business Day, payment shall be made on the Business day imme-
diately before the due date.

Late payment

In the event of late payment, Energinet is entitled to charge reminder fees and default interest.
The default interest shall be calculated from and including the due date to and including the day
on which payment is received, at an annual interest rate corresponding to the discount rate of
Danmarks Nationalbank at any given time with an addition of 5 percentage points. Such re-
minder fees and default interest shall be invoiced separately and as soon as possible.
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18.7

18.8

18.9

Disagreement on payments etc.

a)

b)

In the event of disagreement on a payment, payment shall be made in accordance with
the invoices. After an agreement has been reached or a decision has been made about
such payment, any difference between the payment according to the invoice and the de-
cision shall be settled in accordance with clause 18.8.

If a payment or documentation for credit approval with security in accordance with clause
19 remains outstanding for 5 Business Days, Energinet may, by giving 1 Business Day’s
notice, demand to receive all outstanding payments and/or terminate the relevant Capac-
ity Agreement or Shipper Framework Agreement, see clause 22.1.

Errors or inaccuracies

a)

b)

o)

Each party is entitled by giving reasonable notice to gain access to the data on which an
invoice is based with a view to verifying the invoice. If such a review reveals inaccuracies
in an invoice which are not corrected in connection with Corrections or the Reconciliation,
the invoice shall be corrected immediately, and payment in arrears, including interest in
accordance with clause 18.6, shall be made in accordance with clause 18.5 a) and c).

Thus, the Shippers and Energinet cannot claim payment of interest against each other for
disbursements which they have made in accordance with an invoice (or credit note) issued
by Energinet prior to the due date specified in Energinet’s latest invoice (or credit note)
related to correction or reconciliation.

In connection with extraordinary irregularities or deviations in the current data on which
the allocation of Natural Gas quantities is based, Energinet may choose to refrain in full or
in part from invoicing the relevant fees and to invoice relevant imbalances at the Neutral
Gas Price.

All data concerning invoices shall be kept for 5 Years. However, data subject to disagree-
ment or legal dispute must always be kept for at least 1 Year after such disagreement has
been resolved.

Invoice Format and Delivery Method

a) Energinet will generate invoices in Portable Document Format (PDF) and deliver them elec-
tronically via email. The email address used for invoice delivery will be the one provided by the
Shipper during the initial account setup or subsequent communication. The PDF format en-
sures that invoices are easily viewable and printable across various devices and platforms. In-
voices are also available at the Energinet Online Portal

b) The Shipper is solely responsible for providing an accurate and up-to-date email address for
invoice delivery. Any changes to the Shippers contact information should be promptly commu-
nicated to Energinet to ensure uninterrupted delivery of invoices.
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19.

19.1

19.1.1

Credit approval

Credit approval of the Shipper

In order to be able to conclude Capacity Agreements a Shipper shall have obtained credit ap-
proval for a given Credit Limit from Energinet and provide security, if required by Energinet.

The Shipper shall send an email to Energinet (gasinfo@energinet.dk) with a credit approval re-
quest stating the desired Credit Limit. The request shall be accompanied by documentation in
the form of the Shipper’s latest financial statements, and all subsequently published financial
reports in order to form a true and fair view of the Shipper’s creditworthiness. The Shipper
warrants that the documentation provided gives a true and fair view of the Shipper’s creditwor-
thiness at the time the request is sent and shall provide Energinet with such additional infor-
mation about matters not appearing from the documentation forwarded as is considered neces-
sary in order to give Energinet a true and fair view of the Shipper’s creditworthiness. As soon as
Energinet is in possession of information adequate to assess the Shipper’s creditworthiness,
Energinet will within 5 Business Days inform the Shipper of the result of such assessment, in-
cluding the Credit Limit and whether security must be provided.

If Energinet has questions relevant for its assessment of the Shipper’s creditworthiness, the
Shipper shall answer such questions in detail and without undue delay. Should questions arise
regarding the Shipper’s annual financial statements etc., the Shipper shall permit its external

auditor to provide Energinet with the answers.

Energinet may forward and disclose all relevant information and documentation received from
the Shipper to a third party, if needed, in order to assess the creditworthiness of the Shipper.
The creditworthiness of the Shipper is based on the equity ratio and the equity.

Credit Limit
The Credit Limit shall apply collectively to all the Shipper’s agreements with Energinet.
The Shipper’s Credit Limit shall at all times cover the payments in connection with the Shipper’s
requirement for Capacity, Imbalance Quantity and the use of the CTF in consecutive periods of
2 Months. Thus, the Shipper’s Credit Limit shall at a minimum cover:
a) Capacity Charge for the current Month;
plus
b) Imbalance charges
C) any current or expected outstanding charges to Energinet.
The minimum Credit Limit in the Transmission System is DKK 2,000,000, and prior to the grant-
ing of Credit Limits in excess of DKK 25,000,000, a detailed account of the reasons for such

requirement may be solicited. The rules for the use of the Credit Limit in connection with Gas
Transfers via GTF are laid down in the Terms and Conditions for GTF.
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19.1.2

Notwithstanding the above, the Credit Limit shall always cover all the Shipper’s outstanding
charges, fees and payments, including Energinet’s expectations in this respect. On this basis,
Energinet may demand that the Credit Limit be increased without notice.

On the basis of changes in the Shipper’s expected payments or use of the GTF, the Shipper may
request an increase in or reduction of the Credit Limit. On the basis of the request, Energinet
will make a new credit assessment in accordance with this clause 19.

Security

A request for provision of security shall be made not later than 5 Business Days after receipt of
the Shipper’s request for a Credit Limit or at the time when Energinet ascertains that the Shipper
no longer satisfies the requirements.

The Shipper shall provide the requested security as soon as possible and, in all events, within
the time limit set by Energinet.

a) Forms of security

The Shipper shall provide security in DKK in favour of Energinet in one of the following
forms:

i) an unconditional, irrevocable and, in the opinion of Energinet, satisfactory Guaran-
tee Payable on Demand, cf. Appendix 9, provided by a bank acceptable to Energinet;

i) an unqualified, unconditional, irrevocable and, in the opinion of Energinet, satisfac-
tory deposit in the equivalent amount of the security and payable on demand in a
bank acceptable to Energinet, see Appendix 9;

iii) an unqualified, unconditional, irrevocable and, in the opinion of Energinet, satisfac-
tory Guarantee Payable on Demand from a third party, see Appendix 9. Energinet
shall assess the third party’s creditworthiness and shall in the event of changes in
the third party’s creditworthiness be entitled to demand other security; or

All costs of furnishing the security shall be paid by the Shipper.

Security in the form of a Guarantee Payable on Demand (clause 19.1.2 a) i) and iii) above)
or a bank deposit (clause 19.1.2 a) ii) above) shall only be payable on Energinet’s written
request and without the provision of further documentation.

Energinet may only use amounts paid under the security to settle its claims against the
Shipper in accordance with BfG. Energinet shall inform the Shipper of its use of the secu-
rity and of which claims the amount in question covers. Energinet shall be liable to the
Shipper for releasing him from the claims settled by the use of the security.

Notwithstanding the expiry or termination of the Shipper Framework Agreement, the
Shipper shall maintain the security until any and all claims against him under BfG have
been settled. If the Shipper transports Natural Gas for Gas Suppliers with Daily Read
Metering Sites, the security shall be maintained for up to 3 Months after the expiry or
termination of the Shipper Framework Agreement. If the Shipper transports Natural Gas
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19.1.3

19.1.4

b)

Q)

for Gas Suppliers with Non-Daily Read Metering Sites, part of the security shall be main-
tained for up to 16 Months after the expiry or termination of the Shipper Framework
Agreement.

Failure to provide security

If the Shipper no longer satisfies the requirements concerning the form of security, the
Shipper shall be informed accordingly and be given 5 Business Days to comply with the
requirements. If the Shipper does not provide documentation within the said 5 Business
Days that the requirements concerning security are satisfied, the Shipper shall be re-
garded as having breached the Shipper Framework Agreement, and the consequences
provided in clause 18.7 b) shall apply.

Release of security

On expiry or termination of the Shipper Framework Agreement, Energinet shall release
the security when all claims against the Shipper under BfG have been settled.

If security has been provided in the form of a deposit, full or partial repayment of any
remaining deposit shall be made by Energinet offsetting the remaining deposit against
Energinet’s outstanding claims under BfG. Repayment shall be made in accordance with
the rules given in clause 18.

If security has been provided in the form of a bank guarantee, see clause 19.1.2 a) i),
bank deposit, see clause 19.1.2 a) ii), or a Guarantee Payable on Demand, see clause
19.1.2 a) iii), Energinet shall be under an obligation to the provider of the security to
approve the release of such security.

Credit check

On a regular basis, Energinet will perform a credit check to establish whether the Shipper has
sufficient credit to act in the Transmission System. Also, following every completed Auction,
Energinet will perform a credit check to verify that the Shipper has sufficient credit to cover the
concluded Capacity Agreement.

Insufficient credit

If the Shipper exceeds its Credit Limit, the Shipper will be limited in his options in the Trans-
mission System. In case of insufficient credit, the following threshold limits and consequences
hereof shall apply:

a)

b)

Q)

If the Shipper uses more than 110% of its Credit Limit, the Shipper will automatically be
limited in his options in the Transmissions System (insufficient credit level 1, see clause
19.1.5).

If the Shipper uses more than 100% of its Credit Limit during more than 5 Gas Days per
Gas Year, the Shipper will automatically be limited in its options in the Transmissions
System (insufficient credit level 1, see clause 19.1.5).

If the Shipper uses more than 110% of its Credit Limit during more than 5 Gas Days per
Gas Year, the Shipper will automatically be suspended from the Transmission System
(insufficient credit level 2, see clause 19.1.6).
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19.1.5

19.1.6

19.2

Limitations in the Shipper’s options in the Transmission System (insufficient credit
level 1)

If the Shipper has insufficient credit as set out in clause 19.1.4 a) and b), the Shipper will re-
ceive an email from Energinet informing the Shipper of this.

Furthermore, the Shipper may no longer:

a) export Natural Gas at the Exit Points;

b) inject Natural Gas into the Storage Facilities;
c) transfer Natural Gas by using the GTF;

d) bid for Capacities at PRISMA; and

e) sell Natural Gas at the ETF on EEX.

Furthermore, the Shipper’s Nominations at the Entry, GTF, and Storage Point(s) will be re-
duced pro rata in order for the Nominations to be covered by the Credit Limit.

Suspension from the Transmission System (insufficient credit level 2)

If the Shipper has insufficient credit as set out in clause 19.1.4 c), the Shipper will receive an
email from Energinet informing the Shipper of this, and the Shipper will immediately be sus-
pended from acting in the Transmission System. All Capacity Agreements etc. will be termi-
nated.

Credit approval of the Direct Consumers

In order to be able to act as a Direct Consumer to a Direct Site the Direct Consumer shall have
obtained credit approval for a given Credit Limit from Energinet and provide security, if required
by Energinet.

The Directy Consumer shall send an email to Energinet (gasinfo@energinet.dk) with a credit
approval request stating the desired Credit Limit. The request shall be accompanied by docu-
mentation in the form of the Direct Consumer’s latest financial statements and all subsequently
published financial reports in order to form a true and fair view of the Direct Consumer’s credit-
worthiness. The Direct Consumer warrants that the documentation provided gives a true and
fair view of the Direct Consumer’s creditworthiness at the time the request is sent and shall
provide Energinet with such additional information about matters not appearing from the docu-
mentation forwarded as is considered necessary in order to give Energinet a true and fair view
of the Direct Consumer’s creditworthiness. As soon as Energinet is in possession of information
adequate to assess the Direct Consumer’s creditworthiness, Energinet will within 5 Business
Days inform the Direct Consumer of the result of such assessment, including the Credit Limit
and whether security must be provided.

If Energinet has questions relevant for its assessment of the Direct Consumer’s creditworthiness,
the Direct Consumer shall answer such questions in detail and without undue delay. Should
questions arise regarding the Direct Consumer’s annual financial statements etc., the Direct
Consumer shall permit its external auditor to provide Energinet with the answers.
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19.2.1

19.2.2

Energinet may forward and disclose all relevant information and documentation received from
the Shipper to a third party, if needed, in order to assess the creditworthiness of the Shipper.
The creditworthiness of the Shipper is based on the equity ratio and the equity.

Credit Limit
The Credit Limit shall apply collectively to all the Direct Consumer’s agreements with Energinet.
The Direct Consumer’s Credit Limit shall at all times cover the payments in connection with the
Security of Supply Charge in consecutive periods of 2 Months. Thus, the Direct Consumers’
Credit Limit shall at @ minimum cover:
a) the maximum possible Security of Supply Charge for the current Month;

plus

b) the maximum possible Security of Supply Charge for the previous Month.

The minimum Credit Limit in the Transmission System is DKK 2,000,000, and prior to the grant-
ing of Credit Limits in excess of DKK 25,000,000, a detailed account of the reasons for such
requirement may be solicited.

Notwithstanding the above, the Credit Limit shall always cover the Security of Supply Charge.
Energinet may demand that the Credit Limit be increased without notice.

Security
A request for provision of security shall be made not later than 5 Business Days after receipt of
the Direct Consumer’s request for a Credit Limit or at the time when Energinet ascertains that

the Direct Consumer no longer satisfies the requirements.

The Direct Consumer shall provide the requested security as soon as possible and, in all events,
within the time limit set by Energinet.

a) Forms of security

The Direct Consumer shall provide security in DKK in favour of Energinet in one of the
following forms:

i) an unconditional, irrevocable and, in the opinion of Energinet, satisfactory Guaran-
tee Payable on Demand, cf. Appendix 9, provided by a bank acceptable to Energinet;

i) an unqualified, unconditional, irrevocable and, in the opinion of Energinet, satisfac-
tory deposit in the equivalent amount of the security and payable on demand in a
bank acceptable to Energinet, see Appendix 9;

iii) an unqualified, unconditional, irrevocable and, in the opinion of Energinet, satisfac-
tory Guarantee Payable on Demand from a third party, see Appendix 9. Energinet
shall assess the third party’s creditworthiness and shall in the event of changes in
the third party’s creditworthiness be entitled to demand other security; or

All costs of furnishing the security shall be paid by the Direct Consumer.
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19.2.3

19.2.4

b)

c)

Security in the form of a Guarantee Payable on Demand (clause 19.1.2 a) i) and iii) above)
or a bank deposit (clause 19.1.2 a) ii) above) shall only be payable on Energinet’s written
request and without the provision of further documentation.

Energinet may only use amounts paid under the security to settle its claims against the
Direct Consumer in accordance with BfG. Energinet shall inform the Direct Consumer of
its use of the security and of which claims the amount in question covers. Energinet shall
be liable to the Direct Consumer for releasing him from the claims settled by the use of
the security.

Notwithstanding the expiry or termination of the Direct Consumer Framework Agreement,
the Direct Consumer shall maintain the security until any and all claims against him re-
garding the payment of Security of Supply Charge have been settled.

Failure to provide security

If the Direct Consumer no longer satisfies the requirements concerning the form of secu-
rity, the Direct Consumer shall be informed accordingly and be given 5 Business Days to
comply with the requirements. If the Direct Consumer does not provide documentation
within the said 5 Business Days that the requirements concerning security are satisfied,
the Direct Consumer shall be regarded as having breached the Direct Consumer Frame-
work Agreement, and the consequences provided in clause 18.7 b) shall apply.

Release of security

On expiry or termination of the Direct Consumer Framework Agreement, Energinet shall
release the security when all claims against the Direct Consumer regarding the payment
of Security of Supply Charge have been settled.

If security has been provided in the form of a deposit, full or partial repayment of any
remaining deposit shall be made by Energinet offsetting the remaining deposit against
Energinet’s outstanding claims. Repayment shall be made in accordance with the rules
given in clause 18.

If security has been provided in the form of a bank guarantee, see clause 19.1.2 a) i),
bank deposit, see clause 19.1.2 a) ii), or a Guarantee Payable on Demand, see clause
19.1.2 a) iii), Energinet shall be under an obligation to the provider of the security to
approve the release of such security.

Credit check

On a regular basis, Energinet will perform a credit check.

Insufficient credit

If the Direct Consumer exceeds its Credit Limit, the Direct Consumer will be limited in its op-
tions to supply Natural Gas from the Transmission System to its Direct Sites.

In case of insufficient credit, the following threshold limits and consequences hereof shall ap-

ply:
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a) If the Direct Consumer uses more than 110% of its Credit Limit, the Direct Consumer
will automatically be limited in its options to supply Natural Gas from the Transmission
System to its Direct Sites (insufficient credit level 1, see clause 19.2.5).

b) If the Direct Consumer uses more than 100% of its Credit Limit during more than 5 Gas
Days per Gas Year, the Direct Consumer will automatically be limited in its options to
supply Gas from the Transmission System to its Direct Sites (insufficient credit level 1,
see clause 19.2.5).

c) If the Direct Consumer uses more than 110% of its Credit Limit during more than 5 Gas
Days per Gas Year, the Direct Consumer will automatically be suspended from supplying
Natural Gas from the Transmission System to its Direct Sites (insufficient credit level 2,
see clause 19.2.6.

19.2.5 Limitations in the Direct Consumer’s options in the Transmission System (insufficient
credit level 1)

If the Direct Consumer has insufficient credit as set out in clause 19.2.4 a) and b), the Direct
Consumer will receive an email from Energinet informing the Direct Consumer of this.

Furthermore, the Direct Consumer may no longer supply the Direct Site(s) with Natural Gas.
19.2.6 Suspension from the Transmission System (insufficient credit level 2)

If the Direct Consumer has insufficient credit as set out in clause 19.2.4 c), the Shipper will

receive an email from Energinet informing the Direct Consumer of this, and the Direct Con-

sumer will immediately be suspended from supplying Natural Gas from the Transmission Sys-
tem to its Direct Sites.
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20.

Assignment and transfer

Capacity Transfers in the Transmission System can be made at PRISMA or GSA platform using
their secondary trade facility in accordance with their respective Terms and Conditions.

Gas Transfers in the Transmission System can be made via Nominations for GTF in accordance
with the Terms and Conditions for GTF.

With the prior written acceptance by Energinet, a Shipper may assign all of its rights and obli-

gations pursuant to a Capacity Agreement to another Shipper. If Energinet does not accept such
assignment, it shall state the reasons.
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21.

21.1

21.2

21.3

Venue and applicable law

Venue

The parties shall seek to resolve by negotiation all disputes between the parties regarding the
interpretation or breach of agreements, including any claims raised as a consequence of dis-
putes.

If the parties are unable to resolve a dispute by negotiation within 20 Business Days of the date
on which a request for negotiation was presented by a party, the dispute shall be finally settled
by arbitration in accordance with the Rules of Procedure for Arbitration of the Danish Institute
of Arbitration, unless the dispute falls within the jurisdiction of another court of law or public
authority. The arbitration tribunal shall consist of three arbitrators who shall fulfil the require-
ment to arbitrators in the abovementioned Rules of Procedure. Each party shall propose an
arbitration judge and shall strive to propose an arbitration judge who has knowledge of the
natural gas industry. The chairman of the arbitral tribunal shall be proposed by the Danish In-
stitute of Arbitration.

The court of arbitration shall be set in Copenhagen, Denmark.

The arbitration proceedings shall be conducted in the Danish language.

Applicable law

The agreements shall be governed by Danish law.

Priority

BfG have been prepared in an English version and a Danish version. The Danish version is a non-
legally binding translation. No discrepancies between the two versions are intended. However,

if discrepancies are found in the wording of the two versions, the English legally binding version
shall prevail.
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22.1

22.2

Termination and liability

Termination due to breach of agreement

In the event of material breach of a party’s obligations under a Shipper Framework Agreement,
including repeated, material breach of Capacity Agreements, the other party is entitled to ter-
minate the Shipper Framework Agreement.

In the event of material breach of a party’s obligations under a Capacity Agreement, the other
party is entitled to terminate the Capacity Agreement. If the termination of a Capacity Agree-
ment is due to the Shipper’s material breach hereof, the Shipper is no longer entitled to use any
Capacity under the terminated Capacity Agreement. Energinet may resell or otherwise dispose
of the remaining Capacity under the terminated Capacity Agreement.

Termination of the Shipper Framework Agreement under which a Capacity Agreement has been
concluded shall be regarded as material breach of the Capacity Agreement and may lead to
termination of the Capacity Agreement.

Failure to pay any outstanding amounts under a Capacity Agreement and lack of or insufficient
documentation for a credit approval and/or security under a Shipper Framework Agreement shall
be regarded as material breach and may, see clause 18.7 b), lead to termination.

In other cases than failure to pay or lack of or insufficient documentation for a credit approval
and/or security, an agreement can only be terminated provided that the party wishing to termi-
nate it has demanded in writing that the material breach be remedied and the other party has
not remedied the material breach within 10 Business Days of receiving such demand.

A party is also entitled to terminate one or more of the agreements without notice if the other
party is declared bankrupt or becomes insolvent, suspends its payments or is subject to com-
pulsory or voluntary liquidation or similar and the party/estate has not provided the necessary
security within a time limit set by the other party.

Liability

A party which does not satisfy its obligations under one or more of the agreements shall com-
pensate the other party ("Injured Party") for all directly documented losses suffered by the
Injured Party as a consequence thereof. The Liable Party cannot be held liable for the Injured
Party’s operational losses and other indirect losses, including recourse claims from the party’s
co-contractors unless the Liable Party acted wilfully or grossly negligently.

For the avoidance of doubt it should be noted that in the event of a Capacity Agreement being
terminated due to the Shipper’s material breach hereof, the Shipper shall be liable to pay dam-
ages to Energinet for any loss suffered in this connection. The fact that Energinet sells Capacity
for the Capacity Period covered by the terminated Capacity Agreement after its termination,
does not exempt the Shipper from liability unless he can document that Energinet has been able
to sell the Capacity covered by the terminated Capacity Agreement to another Shipper. However,
Energinet shall use reasonable efforts to sell such Capacity.

If Energinet is the Liable Party and assesses that a claim brought against it shall not be covered

finally by Energinet but by a liable third party or at an even earlier level, the Injured Party which
has brought the claim against Energinet is not entitled to pursue such claim against Energinet
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but shall instead seek recourse against the natural person or persons or legal entity or entities
referred to by Energinet.

In such event, Energinet shall assign to the Injured Party any contractual rights against such
liable third party, including rights according to BfG. Energinet shall have the right to monitor the
case and present comments on the conduct of the case against the party or parties referred to.

If, in a claim raised with the courts against one or more parties referred to Energinet, the court
does not fully uphold the Injured Party’s claim, the Injured Party is entitled to raise the claim
against Energinet, and any statutory limitation rules shall be regarded as suspended in relation
to Energinet.

In cases in which an event is subject to fees or charges as described in clause 17.2, a party
cannot be held further liable except in the cases described in clauses 17.2 a) and b), 11.3 d),
11.3e),11.4a),11.4d), 11.5b) and 14. In the case of compulsory Capacity Transfers pursuant
to clause 5.7.3, the Transferring Shipper may not claim damages unless Energinet, in exercising
its powers, has acted in direct violation of the criteria for evaluating the requirement for Capacity,
and this has been done wilfully.

Unless the Distribution Company, Gas Storage Denmark or Energinet have acted wilfully or
grossly negligent, such parties cannot be held liable for errors in information in the Register of
Players, lack of access to the Register of Players, failure to update the Register of Players, failure
to back-up the Register of Players or faults in systems used to operate the Register of Players.

If Natural Gas made available in the Domestic Exit Zone, the Storage Point or the Exit Point
complies with the Quality and Delivery Specifications, Energinet cannot be held liable for the
Natural Gas unless otherwise follows from mandatory legislation.

With respect to liability in connection with incorrect measurements in the Gas Metering System,
reference is made to clauses 12.5 and 12.6 above.

Energinet shall incur no liability regarding suspension, alteration or postponement of an Auction
in accordance with clause 5.2.5. Energinet is not liable for its estimations of the probability of
Interruptible Capacity becoming available in accordance with clause 17.1 b). This applies also if
no Backhaul occurs.

Termination without cause of the Shipper Framework Agreement

A Shipper may terminate the Shipper Framework Agreement giving a notice corresponding to
the longest Capacity Period in the Shipper’'s Capacity Agreements concluded on the basis of the
Shipper Framework Agreement plus at least 2 Months. The Shipper Framework Agreement shall
always be terminated to the first Gas Day of a Month and always provided that all outstanding
payments and obligations remain in force until satisfied in full.

The handling of the Shipper’s payables or receivables in relation to clause 7.11.3 may continue
for a period of time after the Shipper has ceased to be a Player in the Danish Gas System, see
clause 19.1.2 a) concerning maintenance of security after termination of a Shipper Framework
Agreement with Energinet.
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If, notwithstanding the foregoing, the Shipper still has Capacity Agreements in effect when the
Shipper Framework Agreement is terminated, the provisions of the second paragraph of clause
22.1 shall apply.
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23.2
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General provisions

Confidentiality

Unless otherwise stated in the mutual cooperation procedures of the Distribution Company, Gas
Storage Denmark and Energinet as well as in BfG, RGS, the Distribution Company Distribution
Company 's Standard Conditions or legislation, the Distribution Company, Gas Storage Denmark
and Energinet shall treat the agreements and information provided by the Players as confidential.

However, the Distribution Company, Gas Storage Denmark and Energinet shall be entitled to
publish information anonymously including, but not limited to information about:

a) the number of Capacity Orders;

b) available Capacity;

c) the Capacity for which Capacity Agreements have been concluded;
d) the number of Shipper Framework Agreements;

e) the number of Gas Supplier Framework Agreements;

f) the number of Capacity Agreements;

g) the number of Shippers; and

h) the use of the Entry, RES Entry, CTF, GTF, Storage, Transition, Exit, Non-domestic Con-
sumption, Non-domestic Production and Non-domestic Storage Point(s).

Headings

The headings in BfG and appendices are included only for reasons of clarity and are not part of
the agreements.

Passivity
If, at any time, a party fails to demand the compliance of another party with the provisions
contained in these rules, this shall not affect the parties’ right to require compliance with such

rule at a later stage. Failure by a party on one or more occasion(s) to assert its rights shall not
be taken to mean that it relinquishes its rights in similar or other cases.
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